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Ref:  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 
Sub:  Outcome of Meeting of the Board of Directors held on 9th November, 2023–Unaudited Financial 

Result for the quarter and half year ended on 30th September, 2023/ 9 नवɾर, 2023 को आयोिजत 
िनदेशक मंडल की बैठक का पįरणाम- 30 िसतंबर, 2023 को समाɑ ितमाही और छमाही के अलेखापरीिƗत िवȅीय 
पįरणाम 

Dear Sir/ Madam, महोदय/ महोदया, 
 
This is to inform that the Board of Directors at their meeting held today i.e., Thursday, 9th November, 2023, inter-
alia, has approved the unaudited Financial Results (Standalone and Consolidated) for the quarter and half year 
ended 30th September, 2023 (These results have been reviewed by the Audit Committee of the Board of Directors 
at its meeting held on Thursday, 9th November, 2023). 

 
Pursuant to Regulation 33 of SEBI (LODR), please find attached herewith the statements showing the unaudited 
Financial Results (Standalone and Consolidated) for the quarter and half year ended 30th September, 2023 along 
with Auditors’ Limited Review Report thereon.  
 
The Board Meeting commenced at 12:15 P.M. and ended at 2:30 P.M. 

 

यह सूिचत िकया जाता है िक िनदेशक मǷल ने आज अथाŊत गुŜवार, 9 नवɾर, 2023 को आयोिजत अपनी बैठक मे, अɊ बातो ंके 
साथ-साथ, 30 िसतɾर, 2023 को समाɑ ितमाही और और छमाही के अलेखापरीिƗत िवȅीय पįरणामो  ( œːडअलोन और समेिकत) 
को ˢीकृित Ůदान की गई है। (इन पįरणामो ंकी समीƗा िनदेशक मंडल की लेखापरीƗा सिमित Ȫारा गुŜवार, 9 नवɾर, 2023 को 
आयोिजत बैठक मŐ की गई है)।  

सेबी (एलओडीआर) के िविनयम 33 के अनुसार, 30 िसतɾर, 2023 को समाɑ ितमाही और छमाही के अलेखापरीिƗत िवȅीय पįरणाम 
( œːडअलोन और समेिकत) िदखाने वाले िववरण और उस पर लेखापरीƗको ंकी समीƗा įरपोटŊ संलŤ है। 

बोडŊ की बैठक दोपहर 12:15 बजे शुŝ Šई और दोपहर 2:30 बजे समाɑ Šई। 
 

कृपया उपरोƅ जानकारी को įरकॉडŊ पर लŐ। 
 

धɊवाद, 
भवदीया,  

 
 
  

(įरतु अरोड़ा)/ (Ritu Arora) 
कɼनी सिचव एवं अनुपालन अिधकारी/ Company Secretary & Compliance Officer 
सद˟ता Ţ./ Membership No.: FCS 5270 
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EXTRACT OF STANDALONE 1 CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 

(RlL in erore) 
SlDdJiIoDe COkullUdated I 

Quarter ended Quarter ... ded Quarter ended 
Sbmontlll Sillmontbl 

Vear ended Quarter ended Quarter ended Quarter ended 
Six montbl Six months 

Vear ended 
ended ended ended ended 

Parliadars 30 September, 30 June 30 September, 30 September 30 September 
31 Mardi 30 September, 30 June 30 September, 

30 September 30 September 
31 March 

lOll 1013 lOll lOll 1013 lOll lOll lOll 
(UlUludited) (Unaudited) (UlUludited) 

1013 lOll 
(Audited) (Unaudited) (Unaudited) (UlUludited) 

1013 lOll 
(Audited) 

(Unaudited) (Unaudited) (UlUludlted) (Unaudited) 

Total income from Operations 2.883 .64 2.625.64 2. 117.21 5.509.28 4.014.41 9.92L20 2.986.83 2.717.15 2.238.85 5.703.98 4.240.76 10,367.93 
Net profit 1 (loss) (before tax & exceptional items) 299.10 227.60 225.56 526.70 385.78 883.19 328.36 263.05 225.87 591.4 1 412.37 891.00 
Net profit 1 (loss) (before tax & after exceptional items) 299.10 227.60 225.56 526.70 385.78 883. 19 328.36 263.05 225.87 591.41 412.37 891.00 
Net profit after tax 230.44 161.66 178.10 392. 10 301.23 776.83 250.78 187.37 174. 18 438. 15 318.75 765.23 
Profit is attributable to : 
Owners of the Parent 230.44 161.66 178.10 392. 10 301.23 776.83 250.73 187.36 174. 18 438.09 318.75 765.23 
Non Controlling Interest . - . - - 0.05 0.01 - 0.06 . -
Total comprehensive income 237.0 1 162.17 J 80.84 399. 18 311.92 787.94 257.35 187.88 176.88 445.23 329.39 776.29 
Equity share capital 188.10 188.10 188. 10 188.10 188.]0 188. 10 188. 10 188.10 188.10 188.10 188.10 188.10 

Other Equity attributable to Owners of the Parent (Excluding 
4,990.38 5.023.39 

Revaluation Reserye) 

Earnings Per Share 
(not annualized) (Note 4) 

I (Face Value oP2/- each) 
a) Basic (in ~J 2.45 1.72 1.89 4. 17 3.20 8.26 2.67 1.99 1.85 4.66 D9 8.14 
b) Diluted (in ~) 2.45 1.72 1.89 4.17 3.20 8.26 2.67 1.99 1.85 4.66 3.39 8.14 

Notes: 
I. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and apprO\ cd by the Board of Directors at their meeting held on 9th Novembcr 2023. The Statutory Auditors of the company have conducted limited review of the fmaneial 

results for the Quarter and half year ended 30th Sept. 2023. 

2 The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act. 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations 
and Disclosure Requirements) RegUlations. 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable. 

The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial results arc available on the Stock 
Exchanges website ofBSE (www.bseindia.com/eorporates), NSE (www.nseindia.com/corporates) and Company's website at www.ircon.org. 

4 Ministry of Railway (MoR) vide letter dated 18. 10.2021 has decided in principle for closure of Indian Railway Stations Development Corporation Limited. n joint venture company and transfer of its assets and Iiabilitics to RLDNRailways. The transaction pricing and related modalities are 
in process. 

MinislIy of Railway (MoR) has granted an principle approval for closure of Bastar Railway Private Limited, ajoint venture company and transfer of its assets and liabilities to MoR. Fw1her MoR has decided for taking over the construction of Balram-Putgadia-Tentuloi (54 KM). Mallanadi Coal 
Railway Limited Phase·n, through MoR Funding. The legal fonnalities. pricing and related modalities are in process. 

Place: New Delbi 
Date: 9th November, 2023 
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STA ~[ENT OF STAlIo'DALOI\'E i CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30. 2023 

(RS. In <;i'G~1 
Sundalone Consolidated 

Quarter Ended Six month. ended Y .. rEnded Quarter Ended Six montiu ended Ytir Ended 
Plr1iculan 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2021 31.03.2023 30.09.2023 30.06.2023 30.09.2011 30.09.1023 30.09.2012 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Income: 
(a) Revenue from QP_cr<llions 2.883.64 2,625.64 2,117.21 5.509.18 4.014.41 9.911.10 2.98683 1.717. 15 1238. 85 5.703.98 4.240.76 10.367.93 
(b Other inCQIUC J3R. 65 67.57 83.37 206.22 143.12 340,43 149.50 llLlI 6702 260.61 133.55 381.96 

TntlllD£o=- 3.022.29 2.69321 2.200.58 5,715.50 4,15753 10,261 63 3.13633 2,82826 2,305. 87 5.964.59 4.37431 10,749.89 
2. Expense! 
('!l Materials and Stores Consumed 170.65 95.47 84 .13 266. 12 154.77 391 08 170.78 9555 8413 26633 15477 3922<) 

~ _(Increase j Decrease in WlP 6".50 6~82 (~ . l7) 69.32 (20.n : 45.60 62.51 6.82 (4.54) 6933 (2094) 4560 
(0 Project Expsnses 2.369.57 2.267.97 1.801.38 4.637.54 3.470.86 8.591 93 2,420.88 2.313~63 1.871 33 4.734,51 3.588.80 8,89295 
(<j) Employee benefits CXDcnscs 81.99 6593 67.79 147.92 123JO 264 70 87.07 71 II 72.48 158. 18 132.26 284. 12 
c Financ;c cQSts 2,<)3 ' 08 0.24 5.01 0.61 2.80 36.93 33.31 2714 7024 55 19 11808 

(1) Dlror~iluion UlII:utill.dan &. bnuB.1rment ~ 9. 16 866 6.78 17.82 13.54 37.73 27.08 19. 13 23,93 46.21 47.67 10746 
.) Other C.'Dense:; 2 6.39 18-"8 18.87 45..07 2 9.44 43.60 29.91 21.25 19.89 51 16 3L20 4983 

Total Exp~ru .. ..2.723. 19 2.465.61 1.975. 02 5, 188.80 ) .771.75 9.;3 7J1.44 .2..8Jil6 2,56080 2.094.36 5.39596 3.988.95 9.890.33 

3. 
ProfitJ(LoIJ) from opentio •• before Shore of Profit I (Loll) of 

29910 227.60 225.56 52670 38578 88319 301 17 26746 211 51 56863 38536 85956 
Joint Ventures Exceptionll item! and tax (1- 2) 

4. Share of Profit I (Loss) of Joint Ventures 27.19 (4.41) 14.36 22.78 27.01 3144 

5. 
Profit/(Loss) from operations before Exceptional items Ind tn: 

299.10 227.60 22556 52670 38578 883 19 32836 26305 225.87 59141 412.37 891.00 
(3+4) 

6. ExceptionaJ items (Nct 

7. Profli I L=)fTOJQ ope",tjon. befoTe Tu.{5 + 6) 299. 10 227.60 225.56 5'6. 70 385.78 883.19 328.36 "63 .05 225.87 591.41 412.37 891.00 
8. T.ax Expense 

(a) Current Tax 71.29 49.33 54.68 J20.62 86.62 215.33 81.66 57. 54 59.04 139.20 96.09 24 L28 

Jb) Deferred Ta'( (2.63) 14.85 (VZ) t:L22 ,(,Z.07 (30,44) (4.08 16.38 (7.35) 11.30 ( 2.47 (36. 87,) 
(c) Ta.'Xation in respect of earlier years . 1.76 - 1.76 (78.53 1.76 · 1.76 . (78.64) 
9. Net Profit I (Lo".!.foT the,periodl ... r {7 • 8 230.44 161.66 17810 392.10 30123 77683 250.78 18737 ]74.18 43815 318.75 765.23 
10. Other Com.ofchcnsivc Income 

(a)O) Items that will not be reclassified to Profit and Loss 5.93 0.70 (0.99 6.63 1.55 1.95 593 070 1.04 6.63 U9 1.89 

(B)(ii) 
Income lax relating to items that will not be reclassified to 

(1.49) (0. 18) 0.15 (1.67) (0.39) (0,49) (1.49) (018) 0.26 (1.67) (0.38) (048) 
Profit and Loss 

(b)(i) Items that ,viII be reclassified to Profit and Loss 0.85 (0.02 4..65 2.83 12.74 12..90 2.85 (002) 4.65 283 1274 1290 

(b)(ii) 
Income tax relating to items that will be reclassified to Profit 

(0.72) 0.01 (1.17) (0.71) (3.21) 
and Loss 

(325) (072) 001 (I 17) (0.71) (3.21) (3 .25) 

lI, Total ComDreheDsivt Income/flol! for the oeriodlvear 237.01 lli2. 17 18084 39918 31 1 92 78794 25735 18788 17688 445 .23 32939 776.29 

12. Profit is attributable to 
(a) Owners of the Parent 230.44 16 1.66 178.10 392. 10 30 1.23 77683 250.73 187.36 174. 18 438.09 318.75 765.23 

(b) Non Controllinu; Interest . - 0.05 0.01 · 0.06 

13. Other Comorehensive Income is llttributj]blc to: 
(a) Owners of the Parent 6.57 0. 51 274 7.08 10.69 lUI 6.57 0.51 1.70 7.08 10.64 11.06 
(b) Non Controillng Interest - . - - . - · . . 
14. Total Comprehensive Income is attributable to ~ 
(0) Owners of the Parent 237.01 16'. 17 180.84 399. 18 311 91 787.94 257.30 187.87 176.88 445.17 329.39 776.29 

(b) Non Controllin'l Interest . - - - . 0.05 0.01 · 0.06 - . 
15. Paid up Equity Share Capital (Face Value of Rs. 2 per share) 18R.1 0 188. 10 188. 10 188.10 18810 18810 188.1 0 188. 10 J 88.1 0 J8810 188.1 0 188.10 

16 Other Equity attributable to Owners of the Parcnt (Excluding 

Rcvaluntion Rescf\'c) 4.99038 5,023_39 

f As per Audiled Balance Sheet) 

17. 
Earning. Per Equity Share (Face Value ofRs. 2 per ,hare) (Not 
Annualized ror the quarter) .- - -

{~) Basic 245 172 1.89 417 320 826 267 199 185 466 ~ 'N'd! ~t4 

(b) Diluted 245 1.72 1.89 417 320 826 2.67 199 1.85 466 '/~~: .1.' , :f' :. '8. 1. 

$AG~ 
'Is t~\)\'IIi'ti:' " 

( ..... /t-.... c' · 
Z~~ l-"-~;.---. .' ~ , ; ~- ~ . ;.~ ~ 

(~rl~} ~" ' 

'" .... , . C -I< ~, 

r"'~ .. ~. 



Not .. : 
The above standalone and consolidated financial result. were roviewod and r=mmended by the Audit Committee and approved by the Board ofDirecton atlheir meeting held on 9th Nowmber 2023 The StatuiOf)' Audilon of the company have cooducted limitod review of the finan<ial resulu for the 
Quarter and half year anded 30th Sept. 2023. 

2 The Standalone and consolidated finan<iaI results have been prepared in accordance with the Indiao Al:counting StandarcIJ (Ind AS) u ootiIied under Section 133 of the Companies Aot, 2013 rood with relevan! rules thereuoder and in terms ofResuJation 33 oflhe SEBl (Lillling oblisa\ions and Dioclosure 
Requiremento) RoguIations, 2015 (as Amended) and other recognised accounting practices and policies to the enent applicable. 

In tine with provi!ions ofInd AS lOS - Operating Segments, the opel'1llions of the Company I Group fiIlI primarily under geographical infonnation about group of countries, which i. considered to be the only reportable segmenl by management 

"Minilllry of Railways" (MoR) vide ita letlerNo. 20111LMB122I1/39 daled IS.10.2021 had communicated 'in-ptinciple' decision for closure of IndiAn Railway StotionDevelopment COIJlO",tion Limited (lRSDC) and transfer/handovor of it. bullineslto RlDAIMoR. Accordingly, .. part of the closure 
activities, all asaets and liabilities (except inveotments in SITCO and GARUD) are 10 be lruIIferred to RlDAIMoR on slump aile basil for a consideration not I ... than the book value as on the cutoff dale to be mutually agreed upon .. approved in the 59th BoD meeting bold on 07.11.2022 of IRS DC. 
Closure related activities initiated in FY 2021-22 are yet to be completed. The Liquidation process shall commence on completion ofth ... activities and handing over ofasaets and liabilities to RlDAlMoR.Finsnciallllatemenl of IRS DC has been prepared on liquidation basi. The Company does not 
for .... any impairmenl in Ihe value ofito investment as the Company's .hare in the reported Net Worth oflRSDC is Ra.5S.50 Crare i.e.26% ofRa.22S Crare. 

Ministry of Railway (MaR) has granted an principle approval for closure ofButar Railway Private Limited, ajoint venture company and lruIIfer of ita auets and liabilities 10 MoR. Further MoRhas decided for taking ov..-lhe COIIlItruction ofBalram-Putgadia-Tentuloi (54 KMJ. Mahanadi Coal Railway 
Limiled PhaJ&.ll, through MoR Funding. The leg.aI formalities, pricing and related modalities are in procesa. 

P"'ce: New Delhi 
Date: 9tb November, 2023 

~ 
Brij .. b Kumar GUJlI 

Chairman & Manlging 01 
DIN-I00927S6 
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E-mail: info@1rcoD,org; Website: WWlV.ircon. org; Corporate Identily Number: IA5103DL1976GOI008171 

Statement of Standalone and CODIOlidated oegment-wile Revenue, Raul!, Total A .... D and Tolal Liabllitia for the Quarter and Six Month. Ended on September 30, 2023 

(lb. in erorc) 
Starlr/Joklnt COlUOlid~ 

IPMrtitulan 
o. ... ner-'Ended Six lJIoDth~ mdtd V .... £nded QuMIUJ' Ended Sh _lb. cndl'll Ynr Endtll 

30.09.2023 3I).06.2~ llI.09,2on 30;O9;2(1l3 ;JO.09.ZOll 31.OJ.lAIll 3O.09.l023 30.116.2023 ~.09.l022 30.09.2023. 30.09.2,022 "3 (,113.2023 
I (U"'lIIdited) (Unlludited) IUI"u .. IiRifl (Unaudited) IlImudUtd) (Audlttd) fllllJluillltd} (U08ll1l1""l IUnMu.ditedl .(lln ... di~-> tulllUldtted ) (Audited) 

1. Sel!ment Revenue 
(a) Revenue from Customers 

International 197.67 113.45 86.73 311.12 161.53 411.84 197.67 113.45 86.73 311.U 161.53 411 .84 
Domestic 2,685.97 2.512.19 2.030.48 5.198.16 3.852.88 9,509.36 2.789. t6 2.603.70 2.152.12 5.392.86 4,079.23 9.956.09 

(b) In_Income 
Interruuioru!l 4.84 3.72 2.27 8.56 4.35 11.81 4.84 3.72 227 8.56 4.35 11.81 
Domestic 92.76 59.64 53.07 152.40 102.06 237.34 137.15 103.06 62.35 24021 118.02 347.16 

ec) Other Income 
Inlmulti onal 0,28 0.0 1 0.16 0 .29 2,76 6.0 1 0.32 0.0 1 0 .16 0.33 2.76 6.03 
Domestic 40.77 4,20 27.87 44.97 33.95 85.27 7.19 4.32 2.24 11.51 8.42 16.96 

Total 3,022.29 2,693.lJ 2.200.58 5.715.50 4,157.53 10,261.63 3.136.33 2.828.26 2,305.87 5,964.59 4,374.31 10,749.89 
Len : tnter 8<1!men' R.,ytnue 
I'Id S.fa I Total lnCl!Dle 3.02:2.29 2,~9J.ll 2Jj)0.53 5.1TS.50 ".157.33 10,261.63 3.136.33 2,821.26 2.305.87 $..%4.59 ",374.3J 10.7(9.89 

2-. Se~menl.RC5ullll 

-Profit Before to & inlerat from Each Segment 

Ca) International 33.67 40.37 5.97 74.G4 13.06 100.41 34.91 40.90 6.16 75.81 13.29 101.74 
(b) Domestic 267.59 189.25 219.60 456.84 372.74 784.70 327.98 254.34 245.98 582.32 452.38 900.78 

Less:- (i) Interest (2.16 (2.02 (0.01) (4.18 (0.02 (1.92 (34.53) (32.19) (26.27) (66.72) (53.30 (111.52) 
(ii) Other Un- nlJoc:nbJc ~dilure.net oII - . - - - - . - -
/iii) OOcr Un-allocable income - - . - - - - . - -

'I'ota! Profil ~ro,e lax 2!}9.IO ,227.60 2l5.56 526.70 3S5.78 883.19 328.36 263,05 225'.81 591."1 .f12..11 19J.OO 
3. Seg menl Asse'" 
(a) International 1.017,94 893.36 673.04 1.017.94 673.04 913,71 1,022.53 898.00 677.98 1.022.53 677.98 918.76 

(b) Dome5lic 13, 180.69 12.687.73 12.646.39 l3. 180.69 Jl,6-I6.39 12.762,70 15,388.90 14.587.08 14 ,468.60 15,388.90 14,468.60 14.6 18.62 
TIt/.IAmb 14.198.63 13.5111.09 13.319.43 14.1.91.63 13.319.43" 13".676.41 1.6,411 .'U 15.-415.08 15;146.58 16."11.43 l5,1"6.58 1$;537.38 

4. Seem", .. Liabilities 
Co) .tnlcmntional 740.43 654.55 528. 16 740.43 528.16 729.76 737.53 653.20 527,68 737.53 527.68 727.90 
(b) Domestic 7,993.40 7,585.89 7.919.51 7.993.40 7.919.51 7,768.17 10,115.96 9.419.90 9,683.44 10.115.96 9.683 .44 9,584.86 

[\,ota!l.Iabllltltt $,'733.l13 8.240..44 1. .... 7.67 8;133.83 8,447.67 8·491.93 l",8..~.49 lO.07.\l.lU IO.2U.1l J'0;153.49 lO,l1l.12 I(T,312.76 

I. The company I Group has reported segment information as per Ind AS 108 "{)perati1J8 Segments". The operations of the Company I Group fall primarily under geogrsphical information about group of countries, which is considered to be the only reportable segment by mll!l88=ent. 

2 . Fi~ for Ibe previous periods I year have been re--grouped I re-classified I ro-casted to confonn to the classification of the current period I year. 

~ 
Place: New Delbi 
Dale: 91b November, 2023 
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(A Government of India Undertaking) 
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Statements of Assets and Lis bilities 
(Ib. In Cr.~) 

iJ:ANDAI-ONE CWt~'tIID 

l'aJ'DcWan Ole 
Ao III so,._.-lII. 

As.I~31.1OU At III ~pallD""lII. 
As atMum3 l.lt!2l 

2Il23 11113 
ro ...... UIdl Mlllllr.d "(UnaudIUd Audlk'il) 

ASSETS 
NOD-current assetJ 
Propertv. Plant andEQuiwnent 180.91 17~j\5 202.60 20L OO 
Capital Wor].;·in-Pro= 3.52 64,40 8.47 
,"vestment Propertv 54663 5523 1 546.63 552.31 
lntan"ible Assets 1-18 8 69 1.007.59 1,067.42 
'otanJ!ibJe Assets under DeveLopment 2.59 2 .59 2.59 10.40 
Righ!-<lf·use Assets 6.94 4.40 6.94 4.4(1 
,"vestmeoJs llCCOunte<lJor usin.2 the ... oitv method - 827.94 82417 
Financial Assets 
(i) JOYeslm!:Dls 2.1.55.01 2.037.60 US.21 US.20 
I) Loans 277 84 315.84 0.53 0.52 

(iij Other financial assels 2834 22Jl2 1.317.20 1.2~3_31 

Deferred tax assets (Net) 10239 114.60 97.10 10940 
Other non~urrent assets 23 U I 91.34 274.58 133.43 
Total Non-curr'6It u.w1:!: 3.542.72 3.328.84 4.473.31 4.320.03 

Current useb 
fnve'1lQrics 128 1< 20<.44 ]35.60 21LS3 
Financial Assets 

i,)JnyeslJDeoJs 345.26 99.99 345.26 9999 
CU Trade ReceivalJles 8\0 35 868.73 843.09 863.83 
(jjjl Cosh and cash ""uiyateoJs (i) 3.107.90 2,168.41 3 419. 15 2338.1 1 
(Iv) Other Bank 8aJances (I) '" (n 1,971.70 2,616.91 2.148.73 2,784.45 
(v Loans 33.52 30.14 L42 QJ t4 

Vi) Other fmancial assets 1,693.36 1.603 ,70 l,lS0.50 1.968.45 
Cwreot T .. ~ Assets (Net 51.12 · lS4.116 75M 1"4."7 
Other current assets 2.507.94 2,598,38 2.718.51 2.784.27 

10.655.91 10.347.56 11,938.12 11,216.64 
,,,",,," held ror Sal, 001 07\ 
Total Cnn-enl ...... 10,655.91 10,347.57 1I ,9l8.1l 11.2 17.35 
TOIlll A_ 14.t91$3 13,,'6,!(1 16,4IJAJ ~7.JA 

E UITY AND LIAJllLlTIF.S 
Eoulty 

Eqwtv share capilal 188.10 18810 188.10 188 \0 

Other ""uiJy j .,2Jr. 70 4,990...38 5,355. 19 5.Q2J.39 
Equitv attributable to ownen 5.464.80 5.178.48 5,543.29 5.211.49 

NOlI c""trollin~ loler'" - 14.<' 13. 13 
Total equity 5.464.80 5.178.48 5,557.94 5.224.62 

.... iabiUties 

Non' cJll'reDllia.hili.ties 
F"ulIlIlwI LJAlrillll", 

;) BorrQwiuo's 1 t;O/; 57 1.440 33 
ltl I Lease Liabilities 2] 9 0.42 279 0.42 
rill) Trod.I"",AlrI .. 

~ Total Outstanding Dues of Micro Enterprises 

1l11li SmaLlEnIeIll!isos 
. - . -

• Total Outstanding Dues or Creditors Other than of 
Micro Enlerprises and SmaJl Enterprises - -

II' 000 fl!WlCfaL liabilities 653.35 653.00 4-.<1,.54 fi8.LIO 
Provisions 118.67 119.69 U S.!17 148.57 
Other Non·Cum:ol.Liabilili .. 993.80 759.24 1.011.50 776.95 
Talal 8Dl"'t1.IlTUI~ n.blUtiN 1 .• 768.61 1.532.35 3.393.37 3,047.37 

Cllrftlll tia billlld 
Financial liabilities 

It,l Borrowings 69.94 63.88 
(iiILwoLiAlrillti .. 0,58 0.09 058 0.09 
(iiil Trade pavables 

- Total Outstanding Dues of Micro Enterprises 
8.68 9.24 8.70 13.18 

nod smaU Enterprises 

• Total Outstmuling Dues of Credilors Other than 
631 .12 802.17 65678 81764 

of Micro Enterprises and SlllBlI Enterp,rises 
(iv) Other.finan<iM.Iittbili.1ies. 2.863 ,39 2.690.76 2.953..02 2.746 "" 

Other current liabilitIes 3.220,13 3.23378 3 38960 3.28758 
Provisions 214.31 201.05 346,U 299. 19 
Cumnt Tax liabilltv [Net) 27.01 28.49 3465 36.95 
Total CDITeD! liabillti .. 6.965.22 6.965.58 7,4&l2 7.265.39 
'to ... .Jiljiulj) aad.LIaI!iIllla H.Ut;Q U;C7Ut 1ioAiI.O ".;!I3T.:M 

Note.-

(i) Includes Clients Fund orRs 3738,58 Crore (3 lsI March 2023 : Rs, 3,130.67 erore) on "trich interest is passed on to them 

(ii) Iocludcs Unpaid Dividend ofRs 0 54 Crooe and Rs 2 56 Cr. IDS PB)~ble 00 Dividend (31st Mon:h.2023 Unpaid Dividend orRs 0.41 C""" and Rs. Nil TDS Psyoble 00 Dividend). 

(iii) Figures for the previous year have been fe-grOUped I re-classified I re-casted to confonn to the clBSSification of the ClJIJ'eIt year. 

For and on behalf or Ircon°lnl" 

Place: New Delhi 
nate: 9tb November, 2023 
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Statement of Cash Flows 

STANDALONE 
IRs. I .. Crore) 

CONSOLIDA l'ED 

"*rIlc;uIan 
f or lb. Six montloll ""ded 

301b Soplftllhu lOl3 
For Ih. Sill monlh! e/ldnl 

JOth Sopr .... btr 1021 
For the Year ~nI J I .. 

M.I'dI'1013 
FOr the Sill months aulnI I For the Sis mOlllb, ~ded I For Ihl! " .... aultid 31s1 Mllrch 

30th !ieplftDber 1lIlJ 300a september '1022 202J 

CASH. FLOW FROM OPERATING ACTMTIES 

Net Profit hefore IBalion 
AdJuttment for: 
Interest on unwinding of filWlCiai in!lrwnenb (Net) 
Amortisation of financial ~.nb (Net) 
Interest Expense on Loan 
Depreciation, amortization and impainnent 
Profit on !&I. of 8S!eIB (n.t) 
Profit on Sal. of Mutual Fund! 
Finance Coot 
Share in Profitl(Loa) of Ioinl Venlure!J 
Oain on Chang .. of Fair Value of Mutual Fund! 
In_Income 
Dividend Income on Other In_ImenlB 
Dividend Received from Ioint Venture Company 
EIIi:ct of Exchange diff.ren .... on Iran!lation ofForei811 Currency Cuh & Cuh 
Equivai.nlB 
Operating Profit before working capital cbanc .. 
Adjultment for: 

Decrease I (Increase) in Trade Receivabl .. 
Decrease I (Increase) in Inventori .. 
Deerease I (Increase) in Loans, Other Financial AIsets & Oth.r AueIB 
(Decrease) I Increase in Trade Payabl .. 

(Decrease) I Increase in Oth.r Liabiliti .. , Financial Liabiliti .. & ProvisiOn! 

Cub geoerated ftom operation 

.Incomo Tax Paid 

rUff CASu PROM OP£R.\TlNGACTTVlTIES 

CASH FLOW FROM INVESTING ACTIVITIES 
Pun:h ... of Property, Plant and Equipment includin8 CWlP 

Acquisition of Intangible AIsets and Intangible AIsets under Development 

Purchase I Proceed! ofIn_ent Property 
Sale of Property, Pll1Ilt IIIld Equipm.nb & Intangible AIsets 
Sal. of Mutual Funds 
Purch ... of Mutual Fund 
Loan to Subsidiari .. 
Repayment of Lean from Subsidiaries and Ns 
Interest Received 
Dividend Received from Ioint Ventu", Company 
[nvestmen! in SulaidWi .. &. Joint Venlure!J 

(1) 

(1) 

(1+1) 

(A) 

(U""udlltd) 

526.70 

(9.09) 
(0.01) 

17.82 
0.04 

(8.28) 
4.47 

(0.73) 
(111.40) 

(34.00) 

23.24 

58.38 

77.68 
(155.93) 
(171.62) 

391.22 

408.76 

199.73 

608.49 

(10041) 

m.oo 

(15.98) 

(0.01) 

(0.41) 
0.06 

2,837.95 
(3,074.19) 

~ 
~~ 44.24 

~ 
~.\j .I\\.jIV1;· 99.86 

~ V- '\. ~~.oo __ \ (ct,! ~.44) 

J~'- "'\ g , . \ ." 
q .11 

'·3-6'" CY(\(J.t..._ 'U ,,:~,:: 

(U ..... irod) (Audited) 

385.78 883.19 

(9.60) (18.64) 
(0.11) (014) 

13.54 37.73 
(2.40) (2.45) 
(0.32) (0.32) 
0.39 2.35 

(86.33) (191.45) 

(26.00) (69.00) 

978 (3.72) 

Z84.73 

152.20 (159.57) 

(9.78) 65.82 
(399.43) (816.18) 
(252.60) (198.91) 

464.21 402.79 

(45.40) 

239.33 

lJU3 I 

(1.28)1 

2.44 
81.56 

(81.24) 
(52.45) 
17.00 
7248 
26.00 

(lS832) 

637.55 

(706.05) 

(68.50) 

(S1.4ll) 

(119.90) 

(12.76) 

(1.90) 

(9.54) 
2.44 

81.56 
(81.24) 
(61.75) 
31.00 

170.64 
69.00 

~23.42l 

(UD8Udltl'lTJ 

591.41 

46.21 
0.08 

(8.28) 
67.44 

(22.78) 
(073) 

(114.89) 

23.20 

20.73 

76.24 
(398.00) 
(165.34) 

S19.45 

581.66 

53.08 

634.74 

(37.06 

597.61 

(70.24) 

(0.17) 

(0.41) 
39.27 

2,837.95 
(3,074.19) 

. 

100.62 
34.00 

(15.00) 

(l llWJdliM) 

412.37 

5373 
47.67 
(2.40) 
(0.32) 

(27.01) 

(85.12) 

9.79 

408.71 

6.88 

(10.15) 
(390.02) 
(254.92) 

524.71 

(113.50) 

285.21 

(6.45) 

178.76 

(1.41) 

(2290) 

· 
2.46 

81.56 
(81.24) 

· 
· 

71.14 
26.00 

(129.37) 

(A~dllnl) 

891.00 

0,09 
0.01 

107.46 
(2,44) 
(0.32) 

112.67 
(31.44) 

(191.48) 

(3.74) 

(168,64) 

64.75 
(1 ,112.21) 

(196.40) 

430.46 

.--:::=: 

881.81 

(981.04) 

(100.23) 

(6'/.60) 

(167.83) 

(64.79) 

(34.97) 

(9.54) 
2.05 

81.56 
(81.24) 

~~~~.;riI'ir.f liI8 
~ 4~~'\!)\.' !I7i"''''~~IOO fL ir--?' • __ , 0.66".19 

\\Oi&~ vJ- ... 

* 

,"j ~ 

.s~; 

"';;;----;;'-. 

& 



STANDAI.oN£ cON$01.IlM:TED 

Put/adI.n 
For tllaSb lDoallaa ",ded For tile $b._atbs aided For lilt Yar n drd l Ist For tbe Sbr IDoalbJ ""dtd FOI' Ib6.Sk lIIanu., ended Fot the y ....... ded 3ht MJ,ai:h 

30tII Scp,fJIIbao-lOl3 lOth SepI_bet lOU MardI 2023 301. Sepu.l!er 2.023 30th SGplt,alber ljI2l 2013 

(Uaaudlled) CU ..... dlled) (ADdjled, (Unaudited) (Uaaudlled) (04.udlted) 
Redemption of &ncb - 50"00 . - 50.00 
Sank a..J."",, Other thon C .. , h anD Cosh Eauh·.lcnts 670.61 4018.42 1.495.68 661 . 12 38S.IO 1.449.110 

NE'T CASU "ROM INVt:S11NG ACl'lVlTIES (8) .71.69 324.41 1,309.71 sl1.9s 331.34 1.467." 

CASH FWW FROM FINANCING ACTIVITIES 

Payment (to)lfrom non..:ontrolling interest (net) . - 1-46 044 12.00 

Proceeds From Non Current Borrowings - - 19221 90.15 165.32 

Repayment of Non Current Borrowings . (19.91) (59.46) (60.1 2), 
I 

Payment of Lease liabilities (0.34) - (0 01 ) (O..l<l) - (0.01)1 
Finance Cost Paid (0.84) (039) (0.89) (66.44) (52.9 1) (110.20) 

Final Dividend paid (1 12.86) . (61 13) (112.86) (61.13) 

Interim Dividend paid - (169..29) - - (169.29)1 

Payment orF ... for increase in Authorised c.,pital - - (0.51) -
NE'J' CA8ll FROM FINANCING ACTIVITIES (~) (11 .... 101) (0.391 (':IJI..B) (6.39) (21.71) /.U3.4]11 
Effect of Exchange differences on translation of Foreign Currency Cash & Cash 

(D) (l3.24) (9.78) 3.72 (DolO) (9.79) 3.74 
Equivalents 

"Ntr-mcR&ASIY (D£CREAS~) IN CASH a CASH EQUlVAL£JIITS (o4,+B+C+D) 9J9.f9 m71 II6l.2J 1.011.04 5'78.!!3 1,II8O.Jo4 

CASH AND CASH EQUIVALENTS (OPENING) (E) 2,168.41 1.206.38 1.206.20 2,338.11 1,257.95 1,257.77 

CASH AND CASH EQUIVALENTS (CLOSING) (F) 3,107.90 1,760.15 2,168.41 3,419.15 1,836.48 2,338.11 

Nt'r lNCR£ASE / '(DEl:Il£ASE) IN CASH III CASH eQUIVALEJ'ITS (F-E) 939.~~ !!J.n 96l..~1 I ,CI~U.04 571.53 l,Cl8O.J4 
- -- -

1. The above Cash flow Statement has been prepared under the "Indirect Method"as set out in the Indian Accounting Standard (Ind AS) - 7 on Statement of Cash Flo",,1. 

2. Figures for the previous year! period have been ~srouped I re-classified I re-casted to conform to the classification of the current year/period 

3. Figures in bracket 0 represents outflow of cash. 
:#ffr:-" 

Place : New Delhi 
Date: 91h November, 2023 
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Chartered Accountants ------

Independent Auditor's Limited Review Report on Standalone Unaudited Financial Results for 

the Quarter and Half year ended September 30, 2023 of Ircon International Limited. 

To 
The Board of Directors 

Ircon International Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and 
Notes to the Statement of Standalone Unaudited Financial Results of Ircon International Limited 
("the Company") for the Quarter and Half year ended September 30, 2023 (the 'Statement') 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
'Regulation') as amended. 

2. We have reviewed the financial results ofthe three (3) foreign branches situated at South Africa, 
Malaysia and Sri Lanka (Indian part) for the quarter and half year ended September 30, 2023. 
However, we have not visited any foreign branch and the relevant information for the review 
purpose was provided to us by the management at corporate level. 

3. This Statement which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 
34), prescribed under section 133 of the Companies Act, 2013 as amended read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

5. Based on our review conducted and procedures performed as stated in Para 4 above and based 
on the consideration of the review reports of the branch auditors / other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement read with notes thereon ,prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards and other 
recognized accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Regulatfon , including the manner in which 

it is to be disclosed, or that it contains any material misstatement. ~~c,. ~GR~:.: ~ 
~ <;I 

~ Ci ~ / ~ 
~ I! 

~~eo' AcOJfi 
L-17, UGF, Kalkaji, New Delhi - 11 00t9 

Mobile : 9415217109 e-mail: info@rcagrawal.com 
Branches: Mumbai * Raipur * Ghaziabad * Prayagraj 
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6. Other Matters 

i) We did not review the interim financial result/information of 3 (three) foreign branches whose 

results reflect total assets of Rs. 537.35 crores as at 30 September, 2023, total revenue of Rs. 
87.94 crores and Rs 187.32 crores, total net profit after tax of Rs 0.30 crores and Rs 36.75 crores, 
total comprehensive income of Rs 1.31 crores and Rs 38.12 crores for the quarter and six 
months ended September 30, 2023 respectively. The interim financial result/information of 
these branches have been reviewed by the branch auditors whose reports have been furnished 
to us, and our conclusion in so far as it relates to the amounts and disclosures included in respect 
of these branches is based solely on the report of such branch auditors and the procedures 
performed by us as stated in paragraph 4 above. 

ii) The financial statements include Profit/(Ioss) Rs. (0.13) crore, the company's share in two integrated 
joint operations(unincorporated) accounts which have been certified by the other firm of 
Chartered Accountants and profit(loss) of Rs. 0.30 crores, the Company's share in two joint 
operations certified by the management for the quarter ended September 30, 2023. 

Our conclusion on the statement is not modified in respect of this matter. 

For Ramesh C Agrawal and Company 
Chartered Accountant 

Place: New Delhi 
Date: Nov 9,2023 
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Chartered Accountants ------

Independent Auditor's Limited Review Report on Consolidated Unaudited Financial Results 

for the Quarter and Half year ended September 3D, 2023 of Ircon International Limited. 

To 
The Board of Directors 

Ircon International Limited 

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Ircon International Limited (lithe Parent"), its subsidiaries (the Parent and its 
subsidiaries together referred to as lithe Group") and its share of the net profit /(Ioss) after 
tax and total comprehensive income/(Ioss) of its joint ventures for the Quarter and Half 
year ended September 30, 2023 (lithe Statement"),being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2 This Statement, which is the responsibility of the Parent's management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reportingl("lnd AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" and also considering the requirement of Standard on 
Auditing (SA 600) on "Using the Work of Another Auditor", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

L-1 7, UGF, Kalkaji, New Delhi - 11001 9 
Mobile: 9415217109 e-mail: info@rcagrawal.com 
Branches: Mumbai * Raipur * Ghaziabad * Prayagraj 



4. The Statement includes the results of the following entities: 

S.No. Name of Company Relations 

A Ircon Infrastructure and Services Limited Subsidiary 

B Ircon PB Tollway Limited Subsidiary 

C Ircon Davanagere Haveri Highway Limited Subsidiary 

D Ircon Shivpuri Guna Tollway Limited Subsidiary 

E Ircon Vadodara Kim Expressway Limited Subsidiary 

F Ircon Gurgaon Rewari Highway Limited Subsidiary 

G Ircon Akloli-Shirsad Expressway limited Subsidiary 

H Ircon ludhiana Rupnagar Highway limited Subsidiary 

I Ircon Bhoj Morbe Expressway Limited Subsidiary 

J Ircon Haridwar Bypass Limited Subsidiary 

K Ircon Renewable Power Limited Subsidiary 

l Ircon-Soma Tollway Private Limited Joint Venture 

M Indian Railway Stations Development Joint Venture 

Corporation Limited 

N Bastar Railways Private limited Joint Venture 

0 Jharkhand Central Railway Limited Joint Venture 

P Mahanadi Coal Railway limited Joint Venture 

Q Chhattisgarh East-West Railway limited Joint Venture 

R Chhattisgarh East Railway limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6.1 to 6.3 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement read with notes thereon, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6.1 We did not review the interim financial result/information of 3 (three) foreign branches whose 
results reflect total assets of Rs. 537.35 crores as at 30 September, 2023, total revenue of Rs. 
87.94 crores and Rs 187.32 crores, total net profit after tax of Rs 0.30 crores and Rs 36.75 
crores, total comprehensive income of Rs 1.31 crores and Rs 38.12 crores for the quarter 
and six months ended September 30, 2023 respectively. The interim financial 
result/information of these branches have been reviewed by the branch auditors whose 
reports have been furnished to us, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these branches is based solely on the report A ranch 
auditors and the procedures performed by us as stated in paragraph 3above~ Cj Ci. ~~ 

!~("~ 
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6.2 The financial statements include Profit/(Ioss) Rs. (0.13) crore, the company's share in two 
integrated joint operations(unincorporated) accounts which have been certified by the other 
firm of Chartered Accountants and profit(loss) of Rs. 0.30 crores, the Company's share in two 
joint operations certified by the management for the quarter ended September 30,2023. 

6.3 We did not review the interim financial information of 11 (eleven) subsidiaries included in 
the consolidated unaudited financial results, whose standalone unaudited interim financial 
information reflect total assets of Rs.4068.25 Crores as at September 30,2023, total revenues 
of Rs.504.53 Crores and Rs.1019.42 Crores, total net profit after tax of Rs. 25.74 Crores and 
Rs.55.65 Crores and total comprehensive income (net) of Rs. 25.74 Crore and Rs. 55.65 
Crores, for the quarter and six months ended September 30, 2023 respectively and net cash 
inflows of Rs. 141.56 Crore for the six-month ended as considered in the statement. The 
consolidated unaudited financial results also include the Group's share of total net profit / 
(loss) after tax of Rs.27.19 crores and Rs. 22.78 crores, for the quarter and six months ended 
September 30,2023 respectively, as considered in the Statement, in respect of seven joint 
ventures, whose interim financial information have not been reviewed by us. This interim 
financial information of six joint ventures has been reviewed by other auditors whose reports 
have been furnished to us by the Parent's Management and for the remaining one joint 
venture the figures have been certified by management of the joint venture. Our conclusion 
on the statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and joint ventures, is based solely on the reports of the other auditors and 
figures furnished to us by the Management and the procedures performed by us as stated in 
Paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Ramesh C Agrawal & Company 

(CA Monika Agrawal) 

Partner 

Place: New Delhi 

Date: Nov.09,2023 
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