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POLICY FOR DETERMINATION OF MATERIALITY 

OF EVENTS OR INFORMATION 

[PURSUANT TO REGULATION 30 OF SECURITIES AND EXCHANGE BOARD OF INDIA 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015] 

(Updated in August 2023)  



 

1. INTRODUCTION 

 

This Policy deals with the determination of materiality of events or information of Ircon 

International Limited (hereinafter referred to as “the Company” or “Ircon”), as specified in 

Regulation 30 read with Para A and Para B of Part A of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). 

 

2. PURPOSE 

 

The policy is intended to define Ircon’s policy on determination of materiality, disclosure of 

events/ information and to provide guidance to the Board of Directors, KMPs and other 

executives and staff working in Ircon/ its subsidiaries in making decisions regarding its 

responsibility about making public disclosure of such events/ information which may 

materially affect the performance of the Company and thereby the share prices of the 

Company. 

 

Relevant executive/ staff shall assist in identifying any potential material event or 

information and reporting the same to the Competent Authority for determining the 

materiality of the event or information and for making the necessary disclosures to the stock 

exchange(s). 

 

The policy is framed for the purpose of systematic identification, categorization, review, 

disclosure of information / events which are considered material or not but which may have 

a bearing on the performance of the Company and which may materially affect the share 

prices of the company and Updation of website thereof. 

 

3. DEFINITIONS 

 

All the Words and expressions used in this Policy, unless defined hereinafter, shall have 

meaning respectively assigned to them under the Listing Regulations and in the absence 

of its definition or explanation therein, as per the Act and the Rules, Notifications and 

Circulars made/issued there-under, and as amended from time to time. 

 

4. DISCLOSURES OF EVENTS OR INFORMATION 

 

4.1 Events which shall necessarily be disclosed to the Stock Exchanges without any test of 

Materiality form part of Annexure 1. 

 

4.2 Events which shall be disclosed to the Stock Exchanges upon applicability of guidelines of 

materiality form part of Annexure 2. 

 

4.3 In case an event or information is required to be disclosed by IRCON in terms of the 

provisions of Regulation 30, pursuant to the receipt of a communication from any regulatory, 

statutory, enforcement or judicial authority, IRCON shall disclose such communication, 



 

along with the event or information, unless disclosure of such communication is prohibited 

by such authority. 

 

4.4 IRCON shall disclose to the stock exchange(s) all events or information which are material 

as soon as reasonably possible and in any case not later than the following: 

(i) thirty minutes from the closure of the meeting of the Board of Directors in which the 

decision pertaining to the event or information has been taken;  

(ii) twelve hours from the occurrence of the event or information, in case the event or 

information is emanating from within IRCON;  

(iii) twenty four hours from the occurrence of the event or information, in case the event 

or information is not emanating from within IRCON: 

 

4.5 IRCON may on its own initiative also, confirm or deny any reported event or information to 

stock exchange(s) in terms of provisions of Regulation 30(11) of Listing Regulations. 

 

4.6 An event / information can be said to have occurred as follows: 

 

(a) In certain instances, it depends upon the stage of discussion, negotiation or approval. 

Examples, the events / information can be said to have occurred upon receipt of 

approval of Board of Directors e.g. further issue of capital by rights issuance and in 

certain events / information after receipt of approval of both i.e. Board of Directors and 

shareholders. However, considering the price sensitivity involved, for certain events e.g. 

decision on declaration of dividends etc., disclosure shall be made on receipt of approval 

of the event by the Board of Directors, pending shareholder's approval. 

 

(b) In other instances where there is no such discussion, negotiation or approval required 

viz. in case of natural calamities, disruptions etc, it would depend upon the timing when 

IRCON became aware of the event / information. Examples, the events / information 

can be said to have occurred when a listed entity becomes aware of the events / 

information, or as soon as, an officer of the entity has, or ought to have reasonably come 

into possession of the information in the course of the performance of his duties. 

 

5. DETERMINATION OF MATERIALITY 

 

5.1 In addition to the event/ information prescribed in Clause 4, the Company will make 

disclosure of event or information to the Stock Exchanges as specified by the SEBI/ Stock 

Exchanges or any regulatory authority from time to time. In order to determine whether a 

particular event or information is Material in nature, the Board will consider the “quantitative” 

or “qualitative” criteria mentioned below. 

 

A. Quantitative criteria 

 

The omission of an event or information, whose value or the expected impact in terms of 

value, exceeds the lower of the following:  



 

(1) two percent of turnover, as per the last audited consolidated financial statements of 

IRCON;  

(2) two percent of net worth, as per the last audited consolidated financial statements 

of IRCON, except in case the arithmetic value of the net worth is negative;  

(3) five percent of the average of absolute value of profit or loss after tax, as per the last 

three audited consolidated financial statements of IRCON 

 

B. Qualitative criteria 

 

Materiality shall become applicable to an event or information: 

 

(a) if the omission of which is likely to result in a discontinuity or alteration of event or 

information already available publicly; or 

 

(b) if the omission is likely to result in significant market reaction if the said omission came 

to light at a later date; or 

 

(c) if in the opinion of the Board of Directors of Ircon, the event or information is considered 

material; or 

 

(d) Any continuing event or information which becomes material pursuant to SEBI (Listing 

Obligations and Disclosure Requirements) (Second Amendment) Regulations, 2023 dated 

June 14, 2023 

 

(e) any other event / information which is treated as unpublished price sensitive information. 

 

5.2 In circumstances where 'quantitative' test may not be applicable, 'qualitative' test may be 

applied to determine materiality. 

 

6. COMPETENT AUTHORITY FOR DETERMINATION OF MATERIALITY OF 

EVENT/INFORMATION 

 

As required under the Regulation 30 (5) of the Listing Regulations, Chairman & Managing 

Director or any of the functional directors are the Competent Authorities to decide materiality 

of an event /information or development for the purpose of making disclosure to the Stock 

Exchange. 

 

7. PROCEDURE FOR DISCLOSURE 

 

The concerned Executive Director / Project Director, Functional Heads report directly to any 

functional director / CMD, Key Managerial Personnel or any other person as authorized by 

the concerned Functional Director, shall forwarded the event / information to Company 

Secretary / Compliance Officer duly approved by the concerned functional director or CMD. 

The draft should contain information as may be required under Listing Regulations and 



 

circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 (Annexure 3) 

issued by SEBI and modified from time to time or any other statute as may be necessary to 

enable investors to make well-informed investment decisions. 

 

All Executive Director / Project Director, Functional Heads report directly to any functional 

director / CMD, Key Managerial Personnel or any other person as authorized by the 

concerned Director of the Company shall be under an obligation to make disclosure as per 

the policy within stipulated time. After approval of the Competent Authority, disclosure shall 

be made by the Company Secretary/ Compliance Officer to the Stock Exchanges within the 

time prescribed under Listing Regulations and will be published on the website. 

 

8 RETENTION OF DOCUMENTS 

 

The Company will disclose on its website all such events or information which have been 

disclosed to Stock Exchanges and such disclosures will be available on the website for a 

minimum period of five years, and thereafter as per the archival policy of the Company. 

 

9 AMENDMENT 

 

The Board of Directors may review or amend this policy, in whole or in part, from time to 

time as per the requirement of the Act or any statute. 

 

However, any amendment in the Policy required in compliance with the Listing Regulations 

or any statutory enactment, Chairman & Managing Director of the Company is empowered 

to approve such amendment. 

 

10 INTERPRETATION 

 

In any circumstance where the terms of this Policy differ from any Applicable Law and the 

procedures there under governing the Company, such Applicable Law will take precedence 

over this Policy until such time this Policy is modified in conformity with the Applicable Laws. 

 

************* 

  



 

Annexure 1 

 

Events which shall necessarily be disclosed to the Stock Exchanges without any test 

of Materiality 

 

1. Acquisition(s) (including agreement to acquire), Scheme of Arrangement (amalgamation, 

merger, demerger or restructuring), sale or disposal of any unit(s), division(s), whole or 

substantially the whole of the undertaking(s) or subsidiary of IRCON, sale of stake in 

associate company of IRCON or any other restructuring. 

 

Explanation (1) - For the purpose of this sub-paragraph, the word 'acquisition' shall mean-   

(i) acquiring control, whether directly or indirectly; or   

(ii) acquiring or agreement to acquire shares or voting rights in a company, whether 

existing or to be incorporated, whether directly or indirectly, such that –  

(a) IRCON holds shares or voting rights aggregating to five per cent or more of the 

shares or voting rights in the said company; or  

(b) there has been a change in holding from the last disclosure made under sub-

clause (a) of clause (ii) of the Explanation to this sub-paragraph and such 

change exceeds two per cent of the total shareholding or voting rights in the 

said company; or  

(c) the cost of acquisition or the price at which the shares are acquired exceeds the 

threshold specified in sub-clause (c) of clause (i) of sub-regulation (4) of 

regulation 30.  

 

Explanation (2) - For the purpose of this sub-paragraph, “sale or disposal of subsidiary” and 

“sale of stake in associate company” shall include- 

(i) an agreement to sell or sale of shares or voting rights in a company such that the 

company ceases to be a wholly owned subsidiary, a subsidiary or an associate 

company of IRCON; or  

(ii) an agreement to sell or sale of shares or voting rights in a subsidiary or associate 

company such that the amount of the sale exceeds the threshold specified in sub-

clause (c) of clause (i) of sub-regulation (4) of regulation 30.  

 

Explanation (3)- For the purpose of this sub-paragraph, “undertaking” and “substantially the 

whole of the undertaking” shall have the same meaning as given under section 180 of the 

Companies Act, 2013. 

 

2. Issuance or forfeiture of securities, split or consolidation of shares. Buyback of securities, 

any restriction on transferability of securities or alteration in terms or structure of existing 

securities including forfeiture, reissue of forfeited securities, alteration of calls, redemption 

of securities etc.; 

 

3. New Rating(s) or Revision in credit rating(s); 

 



 

4. Outcome of Meetings of the board of directors: IRCON shall disclose to the 

Exchange(s), within 30 minutes from the closure of the meeting of the Board held to 

consider following:  

 

a) Dividends and/or cash bonuses recommended or declared or the decision to pass any 

dividend and the date on which dividend shall be paid / dispatched; 

b) Any cancellation of dividend with reasons thereof; 

c) The decision on buyback of securities; 

d) The decision with respect to fund raising proposed to be undertaken; 

e) Increase in capital by issue of bonus shares through capitalization including the date on 

which such bonus shares shall be credited / dispatched; 

f) Reissue of forfeited shares or securities, or the issue of shares or securities held in 

reserve for future issue or the creation in any form or manner of new shares or 

securities or any other rights, privileges or benefits to subscribe to; 

g) Short particulars of any other alterations of capital, including calls; 

h) Financial results; and 

i) Decision on voluntary delisting by Ircon from Stock Exchanges; and 

 

5. Agreements (viz. shareholder agreement(s), joint venture agreement(s), family settlement 

agreement(s) (to the extent that it impacts management and control of Ircon), agreement(s) 

/ treaty(ies) / contract(s) with media companies which are binding on the Company and not 

in its normal course of business, revision(s) or amendment(s) and termination(s) thereof; 

 

5A.    Agreements entered into by the shareholders, promoters, promoter group entities, related 

parties, directors, key managerial personnel, employees of IRCON or of its holding, 

subsidiary or associate company, among themselves or with IRCON or with a third party, 

solely or jointly, which, either directly or indirectly or potentially or whose purpose and effect 

is to, impact the management or control of IRCON or impose any restriction or create any 

liability upon IRCON, shall be disclosed to the Stock Exchanges, including disclosure of any 

rescission, amendment or alteration of such agreements thereto, whether or not IRCON is 

a party to such agreements:  

 

Such agreements entered into by a listed entity in the normal course of business shall not 

be required to be disclosed unless they, either directly or indirectly or potentially or whose 

purpose and effect is to, impact the management or control of IRCON or they are required 

to be disclosed in terms of any other provisions of these regulations.  

 

Explanation: For the purpose of this clause, the term “directly or indirectly” includes 

agreements creating obligation on the parties to such agreements to ensure that IRCON 

shall or shall not act in a particular manner. 

 

All the shareholders, promoters, promoter group entities, related parties, directors, key 

managerial personnel and employees of a listed entity or of its holding, subsidiary and 

associate company, who are parties to the agreements specified above, shall inform IRCON 



 

about the agreement to which such a listed entity is not a party, within two working days of 

entering into such agreements or signing an agreement to enter into such agreements:  

 

The agreements that subsist as on the date of notification of clause 5A to para A of part A 

of schedule III, the parties to the agreements shall inform IRCON, about the agreement to 

which such a listed entity is not a party and IRCON shall in turn disclose all such subsisting 

agreements to the Stock Exchanges and on its website within the timelines as specified by 

SEBI.  

 

IRCON shall disclose the number of agreements that subsist as on the date of notification 

of clause 5A to para A of part A of schedule III, their salient features, including the link to 

the webpage where the complete details of such agreements are available, in the Annual 

Report for the financial year 2022-23 or for the financial year 2023-24. 

 

6. Fraud or defaults by a listed entity, its promoter, director, key managerial personnel, senior 

management or subsidiary or arrest of key managerial personnel, senior management, 

promoter or director of IRCON, whether occurred within India or abroad: 

 

For the purpose of this sub-paragraph: 

(i) ‘Fraud’ shall include fraud as defined under Regulation 2(1)(c) of Securities and 

Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices 

relating to Securities Market) Regulations, 2003.  

(ii) ‘Default’ shall mean non-payment of the interest or principal amount in full on the 

date when the debt has become due and payable.  

 

Explanation 1- In case of revolving facilities like cash credit, an entity would be considered 

to be in ‘default’ if the outstanding balance remains continuously in excess of the sanctioned 

limit or drawing power, whichever is lower, for more than thirty days.  

 

Explanation 2- Default by a promoter, director, key managerial personnel, senior 

management, subsidiary shall mean default which has or may have an impact on IRCON. 

 

7. Change in Directors, Key Managerial Personnel (Managing Director, Chief Executive 

Officer, Chief Financial Officer, Company Secretary etc.), senior management, statutory 

auditor and/or Compliance Officer;  

 

7A In case of resignation of the auditor of IRCON, detailed reasons for resignation of auditor, 

as given by the said auditor, shall be disclosed by IRCON to the stock exchanges as soon 

as possible but not later than twenty four hours of receipt of such reasons from the auditor. 

 

7B  Resignation of independent director including reasons for resignation: In case of resignation 

of an independent director of IRCON, within seven days from the date of resignation, the 

following disclosures shall be made to the stock exchanges by IRCON: 

i. The letter of resignation along with detailed reasons for the resignation as 



 

given by the said director.  

ii. Names of listed entities in which the resigning director holds directorships, 

indicating the category of directorship and membership of board committees, 

if any. 

iii. The independent director shall, along with the detailed reasons, also provide 

a confirmation that there is no other material reasons other than those 

provided.  

iv. The confirmation as provided by the independent director above shall also 

be disclosed by IRCON to the stock exchanges along with the disclosures as 

specified in sub-clause (i) and (ii) above. 

 

7C  In case of resignation of key managerial personnel, senior management, Compliance 

Officer or director other than an independent director; the letter of resignation along with 

detailed reasons for the resignation as given by the key managerial personnel, senior 

management, Compliance Officer or director shall be disclosed to the stock exchanges by 

IRCON within seven days from the date that such resignation comes into effect.  

 

7D In case the Managing Director or Chief Executive Officer of IRCON was indisposed or 

unavailable to fulfil the requirements of the role in a regular manner for more than forty five 

days in any rolling period of ninety days, the same along with the reasons for such 

indisposition or unavailability, shall be disclosed to the stock exchange(s). 

 

8. Appointment or discontinuation of share transfer agent; 

 

9. Resolution plan/ Restructuring in relation to loans/borrowings from banks/financial 

institutions including the following details:  

(i) Decision to initiate resolution of loans/borrowings;  

(ii) Signing of Inter-Creditors Agreement (ICA) by lenders;  

(iii) Finalization of Resolution Plan;  

(iv) Implementation of Resolution Plan;  

(v) Salient features, not involving commercial secrets, of the resolution/ restructuring 

plan as decided by lenders. 

 

10. One-time settlement with a bank; 

 

11. Winding-up petition filed by any party / creditors; 

 

12. Issuance of notices, call letters, resolutions and circulars sent to shareholders, debenture 

holders or creditors or any class of them or advertised in the media by Ircon; 

 

13. Proceedings of annual and extraordinary general meetings of Ircon; 

 

14. Amendments to memorandum and articles of association of Ircon, in brief; 

 



 

15. (a) Schedule of analysts or institutional investors meet at least two working days in advance 

(excluding the date of the intimation and the date of the meet) and presentations made by 

IRCON to analysts or institutional investors.  

 

Explanation: For the purpose of this clause ‘meet’ shall mean group meetings or group 

conference calls conducted physically or through digital means.  

 

(b) Audio or video recordings and transcripts of post earnings/quarterly calls, by whatever 

name called, conducted physically or through digital means, simultaneously with 

submission to the recognized stock exchange(s), in the following manner: 

(ii) the presentation and the audio/video recordings shall be promptly made available 

on the website and in any case, before the next trading day or within twenty-four 

hours from the conclusion of such calls, whichever is earlier;  

(iii) the transcripts of such calls shall be made available on the website within five 

working days of the conclusion of such calls:  

 

16. The following events in relation to the corporate insolvency resolution process (CIRP) of a 

listed corporate debtor under the Insolvency Code:  

a) Filing of application by the corporate applicant for initiation of CIRP, also specifying 

the amount of default;  

b) Filing of application by financial creditors for initiation of CIRP against the corporate 

debtor, also specifying the amount of default;  

c) Admission of application by the Tribunal, along with amount of default or rejection or 

withdrawal, as applicable;  

d) Public announcement made pursuant to order passed by the Tribunal under section 

13 of Insolvency Code;  

e) List of creditors as required to be displayed by the corporate debtor under regulation 

13(2)(c) of the IBBI (Insolvency Resolution Process for Corporate Persons) 

Regulations, 2016;  

f) Appointment/ Replacement of the Resolution Professional;  

g) Prior or post-facto intimation of the meetings of Committee of Creditors;  

h) Brief particulars of invitation of resolution plans under section 25(2)(h) of Insolvency 

Code in the Form specified under regulation 36A(5) of the IBBI (Insolvency 

Resolution Process for Corporate Persons) Regulations, 2016;  

i) Number of resolution plans received by Resolution Professional;  

j) Filing of resolution plan with the Tribunal;  

k) Approval of resolution plan by the Tribunal or rejection, if applicable;  

l) Specific features and details of the resolution plan as approved by the Adjudicating 

Authority under the Insolvency Code, not involving commercial secrets, including 

details such as:  

(i) Pre and Post net-worth of the company;  

(ii) Details of assets of the company post CIRP;  

(iii) Details of securities continuing to be imposed on the companies’ assets;  

(iv) Other material liabilities imposed on the company;  



 

(v) Detailed pre and post shareholding pattern assuming 100% conversion 

of convertible securities;  

(vi) Details of funds infused in the company, creditors paid-off;  

(vii) Additional liability on the incoming investors due to the transaction, 

source of such funding etc.;  

(viii) Impact on the investor – revised P/E, RONW ratios etc.;  

(ix) Names of the new promoters, key managerial personnel, if any and their 

past experience in the business or employment. In case where 

promoters are companies, history of such company and names of natural 

persons in control; 

(x) Brief description of business strategy. 

m) Any other material information not involving commercial secrets. 

n) Proposed steps to be taken by the incoming investor/acquirer for achieving the MPS; 

o) Quarterly disclosure of the status of achieving the MPS; 

p) The details as to the delisting plans, if any approved in the resolution plan. 

 

17. Initiation of Forensic audit: In case of initiation of forensic audit, (by whatever name called), 

the following disclosures shall be made to the stock exchanges by listed entities:  

 

a) The fact of initiation of forensic audit along-with name of entity initiating the audit and 

reasons for the same, if available; 

b) Final forensic audit report (other than for forensic audit initiated by regulatory / 

enforcement agencies) on receipt by IRCON along with comments of the 

management, if any. 

 

18. Announcement or communication through social media intermediaries or mainstream 

media by directors, promoters, key managerial personnel or senior management of a listed 

entity, in relation to any event or information which is material for IRCON in terms of 

regulation 30 of these regulations and is not already made available in the public domain 

by IRCON.    

Explanation – “social media intermediaries” shall have the same meaning as defined under 

the Information Technology (Intermediary Guidelines and Digital Media Ethics Code) Rules, 

2021. 

 

19. Action(s) initiated or orders passed by any regulatory, statutory, enforcement authority or 

judicial body against IRCON or its directors, key managerial personnel, senior 

management, promoter or subsidiary, in relation to IRCON, in respect of the following:  

(a) search or seizure; or  

(b) re-opening of accounts under section 130 of the Companies Act, 2013; or  

(c) investigation under the provisions of Chapter XIV of the Companies Act, 2013;  along 

with the following details pertaining to the actions(s) initiated, taken or orders 

passed:  

i. name of the authority;  

ii. nature and details of the action(s) taken, initiated or order(s) passed;  



 

iii. date of receipt of direction or order, including any ad-interim or interim orders, or 

any other communication from the authority;  

iv. details of the violation(s)/contravention(s) committed or alleged to be committed;  

v. impact on financial, operation or other activities of IRCON, quantifiable in 

monetary terms to the extent possible.  

 

20. Action(s) taken or orders passed by any regulatory, statutory, enforcement authority or 

judicial body against IRCON or its directors, key managerial personnel, senior 

management, promoter or subsidiary, in relation to IRCON, in respect of the following: 

 

(a) suspension;  

(b) imposition of fine or penalty;  

(c) settlement of proceedings;  

(d) debarment;  

(e) disqualification;  

(f) closure of operations;  

(g) sanctions imposed;  

(h) warning or caution; or  

(i) any other similar action(s) by whatever name called;   

along with the following details pertaining to the actions(s) initiated, taken or orders 

passed:  

i. name of the authority;  

ii. nature and details of the action(s) taken, initiated or order(s) passed;  

iii. date of receipt of direction or order, including any ad-interim or interim orders, or 

any other communication from the authority;  

iv. details of the violation(s)/contravention(s) committed or alleged to be committed; 

v. impact on financial, operation or other activities of IRCON, quantifiable in 

monetary terms to the extent possible.  

 

21. Voluntary revision of financial statements or the report of the board of directors of IRCON 

under section 131 of the Companies Act, 2013. 

 

  



 

Annexure 2 

 

Events which shall be disclosed to the Stock Exchanges upon applicability of 

guidelines of materiality 

 

1. Commencement or any postponement in the date of commencement of commercial 

production or commercial operations of any unit / division; 

 

2. Any of the following events pertaining to IRCON:  

 

(a) arrangements for strategic, technical, manufacturing, or marketing tie-up; or  

(b) adoption of new line(s) of business; or  

(c) closure of operation of any unit, division or subsidiary (in entirety or in piecemeal). 

 

3. Capacity addition or product launch; 

 

4. Awarding, bagging / receiving, amendment or termination of awarded / bagged orders / 

contracts not in the normal course of business; 

 

5. Agreements (viz. loan agreement(s) or any other agreement(s) which are binding and not 

in normal course of business) and revision(s) or amendment(s) or termination(s) thereof.  

 

6. Disruption of operations of any one or more units or division of Ircon due to natural calamity 

(earthquake, flood, fire etc.), force majeure or events such as strikes lockouts etc.; 

 

7. Effect(s) arising out of change in the regulatory framework applicable to Ircon; 

 

8. Pendency of any litigation(s) or dispute(s) or the outcome thereof which may have an impact 

on IRCON.  

 

9. Frauds or defaults by employees of IRCON which has or may have an impact on IRCON.  

 

10. Implementation of any employees’ stock option scheme after Ircon has received the 

approval of the Government in this regard and the Board has approved the methodology;  

 
11. Giving of guarantees or indemnity or becoming a surety, by whatever named called, for any 

third party;  

 

12. Granting, withdrawal, surrender, cancellation or suspension of key licenses or regulatory 

approvals; 

 

13. Delay or default in the payment of fines, penalties, dues, etc. to any regulatory, statutory, 

enforcement or judicial authority.  

 



 

14. Any other information / event viz. major development that is likely to affect business, e.g. 

emergence of new technologies, expiry of patents, any change of accounting policy that 

may have a significant impact on the accounts, etc. and brief details thereof and any other 

information which is exclusively known to Ircon and which may be necessary to enable the 

holders of securities of Ircon to appraise its position and to avoid the establishment of a false 

market in such securities. 



 

 
 
 
 
 
 

 
 
 
 

 

इरकॉन इंटरनेशनल लललिटेड  
 

घटनाओ ंया सूचना की िहत्वपूर्णता (तात्वत्वकता) के 

लनर्ाणरर् के ललए नीलत 
 
 

 [भारतीय प्रततभूतत और तितिमय बोर्ड (सूचीबद्धता (तिस्टिंग) दातयत्व और 

प्रकटीकरण अपेक्षाए) तितियम, 2015 के तितियम-30 के अिुसार]  

(अगस्त 2023 िें अद्यतन लकया गया) 

 
 

  



 

1  पररचय 

यह िीतत इरकॉि इिंटरिेशिि तितमटेर् (इसे यहािं आगे "किं पिी" या "इरकॉि" कहा 

जाएगा) की घटिाओिं या सूचिाओिं की महत्वपूणडता (तास्त्वकता) के तिर्ाडरण से सिंबिंतर्त 

है, जैसा तक सेबी (सूचीबद्धता दातयत्व और प्रकटीकरण अपेक्षाए) तितियम, 2015 ("सूचीबद्धता 

तितियम") के तितियम 30 के साथ पढे जािे िािी अिुसूची-III के भाग-क के पैरा-क और 

पैरा-ख में तितदडष्ट है। 

 

2.  उदे्दश्य 

इस िीतत का उदे्दश्य महत्वपूणडता (तास्त्वकता) के तिर्ाडरण करिा, घटिाओिं/ सूचिा के 

प्रकटीकरण पर इरकॉि की िीतत को पररभातित करिा और सािडजतिक प्रकटीकरण करिा 

जो ऐसी घटिाओिं/ जािकाररयोिं, जो किं पिी के कायडतिष्‍पादि पर प्रभाि र्ािती है और 

इस प्रकार किं पिी के शेयर की कीमतोिं को भी प्रभातित कर सकती हैं, के तििय में 

अपिी तजमे्मदारी के सिंबिंर् में तिणडय िेिे में तिदेशक मिंर्ि, केएमपी और इरकॉि/ उसकी 

सहायक किं पतियोिं में काम करिे िािे अन्य अतर्काररयोिं और कमडचाररयोिं को मागडदशडि 

प्रदाि करिा है। । 

 

प्रासिंतगक कायडपािक/ कमडचारी तकसी भी सिंभातित महत्वपूणड (तास्त्वक) घटिा या जािकारी 

की पहचाि करिे और घटिा या जािकारी की महत्वपूणडता (तास्त्वकता) तिर्ाडररत करिे 

और टॉक एक्सचेंज (एक्‍सचेंजोिं) को आिश्यक प्रकटीकरण करिे के तिए सक्षम प्रातर्कारी 

की सहायता करें गे। 

 

यह िीतत उि सूचिाओिं/ घटिाओिं की व्यिस्ित पहचाि, िगीकरण, समीक्षा, प्रकटीकरण के 

उदे्दश्य से तैयार की गई है, तजन्हें महत्वपूणड मािा जाता है या िही िं, िेतकि तजिका किं पिी 

के कायडतिष्‍पादि पर असर पड़ सकता है और जो किं पिी के शेयर की कीमतोिं को 

महत्वपूणड रूप से प्रभातित कर सकते हैं और ऐसी सूचिाओिं/ घटिाओिं का िेबसाइट पर 

अद्यतिीकरण करिे हतु। 

 

3.  पररभाषाएँ 

इस िीतत में उपयोग तकए गए सभी शब्ोिं और अतभव्यस्ियोिं के अथड, जब तक तक इसके 

बाद पररभातित िही िं तकया गया हो, क्रमशः  सूचीबद्ध तितियमोिं के तहत, उन्हें तदए गए अथड 

ही होिंगे और इसकी पररभािा या स्पष्टीकरण के अभाि में, अतर्तियम और तियमोिं, 

अतर्सूचिाओिं और उसके अर्ीि, और समय-समय पर यथासिंशोतर्त जारी तकए गए पररपत्ोिं 

के अिुसार होिंगे। 

 

4.  घटनाओ ंया सूचनाओ ंका प्रकटीकरर् 

4.1  िे घटिाएँ तजन्हें आिश्यक रूप से टॉक एक्सचेंजोिं को तबिा तकसी महत्वपूणडता (तास्त्वकता) 

परीक्षण के प्रकट तकया जािा चातहए, अिुबिंर्-1 का भाग हैं। 

 

4.2  िे घटिाएँ तजिको महत्वपूणडता (तास्त्वकता) के तदशातिदेशोिं की प्रयोज्यता पर टॉक 

एक्सचेंजोिं को प्रकट तकया जायेगा, अिुबिंर्-2 के भाग है। 



 

 

4.3  यतद तकसी तियामक, िैर्ातिक, प्रितडि या न्यातयक प्रातर्करण से पत्-व्‍यिहार की प्रास्ि के 

अिुसार एििं तितियम-30 के प्रािर्ािोिं के अिुसार, इरकॉि द्वारा तकसी घटिा या जािकारी 

का प्रकटीकरण करिा आिश्यक है, तो इरकॉि घटिा या जािकारी सतहत ऐसे पत्-व्‍यिहार 

का प्रकटीकरण करेगा बशते जब तक तक ऐसे पत् व्‍यिहार का प्रकटीकरण ऐसे प्रातर्कारी 

द्वारा तितिद्ध ि हो। 

 

4.4  इरकॉि टॉक एक्सचेंजोिं को उि सभी घटिाओिं या सूचिाओिं का प्रकटीकरण करेगा (जो 

तक महत्वपूणड (तास्त्वक) हो), जो उतचत रूप से यथाशीघ्र और तकसी भी स्ितत में 

तिम्नतिस्खत के बाद िही िं होिंगी: 

(i)  तिदेशक मिंर्ि की बैठक के समापि से तीस तमिट के भीतर, तजसमें तकसी घटिा 

या सूचिा से सिंबिंतर्त तिणडय तिया गया है; 

(ii)  घटिा या सूचिा के घतटत होिे से बारह घिंटे के भीतर, यतद ऐसी घटिा या सूचिा 

का स्त्रोत इरकॉि के भीतर है; 

(iii)  घटिा या सूचिा के घतटत होिे से चौबीस घिंटे के भीतर, यतद घटिा या सूचिा का 

स्त्रोत इरकॉि के भीतर िही िं है: 

 

4.5  इरकॉि अपिी पहि पर, सूचीबद्ध तितियमोिं के तितियम-30(11) के प्रािर्ािोिं के अिुसार, 

टॉक एक्सचेंज (एक्‍सचेंजोिं) को तकसी भी ररपोटड की गई घटिा या जािकारी की पुतष्ट या 

खिंर्ि कर सकता है। 

 

4.6  तकसी घटिा/ सूचिा को इस प्रकार घतटत हुआ कहा जा सकता है: 

 

(क) कुछ मामिोिं में, यह चचाड, बातचीत या अिुमोदि के चरण पर तिभडर करता है। उदाहरण 

के तौर पर, कुछ घटिाओिं/ जािकारी को तिदेशक मिंर्ि की मिंजूरी तमििे पर घतटत हुआ 

मािा जा सकता है, जैसे की राईट इशू द्वारा पूिंजी का तिगडम और कुछ मामिो में यह 

दोिोिं अथाडत तिदेशक मिंर्ि और शेयरर्ारकोिं की मिंजूरी प्राि होिे के बाद घतटत हुआ 

मािा जा सकता है।। हािाँतक, कुछ घटिाओिं के तिए इसमें शातमि मूल्य सिंिेदिशीिता 

पर तिचार करते हुए जैसे की िाभािंश की घोिणा, आतद का प्रकटीकरण, तिदेशक मिंर्ि 

की मिंजूरी तमििे पर तकया जाएगा चाहे शेयरर्ारक की मिंजूरी ििंतबत हो। 

 

(ख) अन्य मामिोिं में जहािं ऐसी कोई चचाड, बातचीत या अिुमोदि की आिश्यकता िही िं है, जैसे 

की प्राकृततक आपदाओिं, व्यिर्ािोिं आतद के मामिे में, यह उस समय पर तिभडर करेगा, 

जब इरकॉि को घटिा/ सूचिा के बारे में ज्ञात होगा, उदाहरण के तौर पर, घटिाओिं/ 

जािकारी को तब घतटत मािा जा सकता है जब एक सूचीबद्ध इकाई को घटिाओिं/ सूचिा 

के बारे में पता चिता है या जैसे ही इकाई के तकसी अतर्कारी के पास अपिे कतडव्‍योिं के 

तििाडहि के दौराि यथोतचत रूप से जािकारी प्राप्‍त होती है।  

 

5.  िहत्वपूर्णता (तात्वत्वकता) का लनर्ाणरर् 

5.1  खिंर्-4 में तिर्ाडररत घटिा/ सूचिा के अिािा, किं पिी सेबी/ टॉक एक्सचेंज या तकसी 



 

तियामक प्रातर्करण द्वारा समय-समय पर तितितदडष्ट अिुसार, टॉक एक्सचेंजोिं को घटिा या 

जािकारी का प्रकटीकरण करेगी। यह तिर्ाडररत करिे के तिए तक क्या कोई तिशेि घटिा 

या जािकारी महत्वपूणड (तास्त्वक) प्रकृतत की है, बोर्ड िीचे उस्िस्खत "मात्ात्मक" या 

"गुणात्मक" मािदिंर्ोिं पर तिचार करेगा। 

 

क.  िात्रात्मक िानदंड 

तकसी घटिा या सूचिा का छूटिा, तजसका मूल्य या मूल्य के सिंदभड में अपेतक्षत प्रभाि, 

तिम्नतिस्खत में से तिम्‍ितर से अतर्क हो: 

(1)  इरकॉि के तपछिे िेखापरीतक्षत समेतकत तित्तीय तििरण के अिुसार, टिडओिर का दो 

प्रततशत; 

(2)  इरकॉि के तपछिे िेखापरीतक्षत समेतकत तित्तीय तििरण के अिुसार, िेट-िथड का दो 

प्रततशत, तसिाय इसके तक िेट-िथड का अिंकगतणतीय मूल्य िकारात्मक है; 

(3)  इरकॉि के तपछिे तीि िेखापरीतक्षत समेतकत तित्तीय तििरणोिं के अिुसार, कर के बाद 

िाभ या हाति के तिरपेक्ष मूल्य के औसत का पािंच प्रततशत। 

 

ख    गुर्ात्मक िानदंड 

तकसी घटिा या सूचिा पर महत्वपूणडता (तास्त्वकता) िागू होगी : 

 

(क) यतद इसकी चूक या िोप के पररणामस्वरूप, सािडजतिक रूप से पहिे से उपिब्ध 

घटिा या जािकारी के ि बिे रहिे या उसमे बदिाि होिे की सिंभाििा है; या 

 

(ख) यतद उि चूक या िोप बाद की तारीख में सािडजतिक होिे पर, इस चूक या िोप 

के पररणामस्वरूप बाजार में गिंभीर प्रतततक्रया होिे की सिंभाििा है; या 

(ग) यतद इरकॉि के तिदेशक मिंर्ि की राय में घटिा या जािकारी को महत्वपूणड मािा 

जाता है; या 

 

(घ) कोई भी सतत घटिा या जािकारी, जो तदिािंक 14 जूि, 2023 के सेबी (सूचीबद्धता 

दातयत्व और प्रकटीकरण अपेक्षाए) (दूसरा सिंशोर्ि) तितियम, 2023 के अिुसार महत्वपूणड 

हो जाती है। 
 

(र्.) कोई अन्य घटिा/ सूचिा, तजसे अप्रकातशत मूल्य सिंिेदिशीि जािकारी मािा जाता 

है। 

 

5.2  उि पररस्िततयोिं में जहािं 'मात्ात्मक' परीक्षण िागू िही िं हो सकता है, महत्वपूणडता (तास्त्वकता) 

तिर्ाडररत करिे के तिए 'गुणात्मक' परीक्षण िागू तकया जा सकता है। 

 

6.  घटना/ सूचना की िहत्वपूर्णता (तात्वत्वकता) के लनर्ाणरर् के ललए सक्षि प्रालर्कारी 

जैसा तक सूचीबद्ध तितियमोिं के तितियम-30(5) के तहत आिश्यक है, अध्यक्ष और प्रबिंर् 

तिदेशक या कोई भी कायाडत्मक तिदेशक, टॉक एक्सचेंज को प्रकटीकरण करिे के उदे्दश्य 

से तकसी घटिा/ सूचिा या गतततितर् की महत्वपूणडता (तास्त्वकता) तिर्ाडररत करिे के तिए 



 

सक्षम प्रातर्कारी हैं। 

 

7.  प्रकटीकरर् की प्रलिया 

सिंबिंतर्त कायडकारी तिदेशक/ पररयोजिा तिदेशक, कायाडत्मक प्रमुख, सीरे् तकसी कायाडत्मक 

तिदेशक/ सीएमर्ी, प्रमुख प्रबिंर्कीय कातमडक या सिंबिंतर्त कायाडत्मक तिदेशक द्वारा अतर्कृत 

तकसी अन्य व्यस्ि को ररपोटड करें गे, जो ऐसी घटिा/ सूचिा को किं पिी सतचि/ अिुपािि 

अतर्कारी को अगे्रतित करें गे। मसौदे में सूचीबद्ध तितियमोिं और सेबी द्वारा जारी तदिािंक 

13 जुिाई 2023 के पररपत् सिंख्या सेबी/एचओ/सीएफर्ी/ सीएफर्ी-पीओर्ी-

1/पी/सीआईआर/2023/123 (अिुबिंर् -3) के तहत आिश्यक जािकारी शातमि होिी चातहए, 

जो तििेशकोिं को अच्छी तरह से सूतचत तििेश तिणडय िेिे में सक्षम बिािे हेतु आिश्यक 

हो सकता है। 

 

सभी कायडकारी तिदेशक/ पररयोजिा तिदेशक, कायाडत्मक प्रमुख, जो सीरे् तकसी कायाडत्मक 

तिदेशक/ सीएमर्ी, प्रमुख प्रबिंर्कीय कातमडक या किं पिी के सिंबिंतर्त तिदेशक द्वारा अतर्कृत 

तकसी अन्य व्यस्ि को ररपोटड करते हैं, तिर्ाडररत समय के भीतर िीतत के अिुसार 

प्रकटीकरण करिे के तिए बाध्यकारी होिंगे। सक्षम प्रातर्कारी के अिुमोदि के बाद, किं पिी 

सतचि/ अिुपािि अतर्कारी द्वारा सूचीबद्ध तितियमोिं के तहत तिर्ाडररत समय के भीतर 

टॉक एक्सचेंजोिं को प्रकटीकरण करें गे और इसे िेबसाइट पर प्रकातशत तकया जाएगा। 

 

8  दस्तावेज  ंका प्रलतर्ारर् 

किं पिी, अपिी िेबसाइट पर ऐसी सभी घटिाओिं या सूचिाओिं का प्रकटीकरण करेगी, 

तजिका टॉक एक्सचेंजोिं को प्रकटीकरण तकया गया है और ऐसे प्रकटीकरण िेबसाइट पर 

कम से कम पािंच ििड की अितर् के तिए उपिब्ध होिंगे, और उसके बाद किं पिी की 

अतभिेखीय िीतत के अिुसार उपिब्ध होिंगे। 

 

9  संश र्न 

तिदेशक मिंर्ि, अतर्तियम या तकसी कािूि की आिश्यकता के अिुसार समय-समय पर 

इस िीतत की पूणड या आिंतशक रूप से समीक्षा या सिंशोर्ि कर सकता है। 

 

हािाँतक, सूचीबद्ध तितियमोिं या तकसी िैर्ातिक अतर्तियम के अिुपािि में, यतद इस िीतत 

में तकसी भी सिंशोर्ि की आिश्यकता होती है, किं पिी के अध्यक्ष और प्रबिंर् तिदेशक को 

ऐसे सिंशोर्ि को मिंजूरी देिे का अतर्कार है। 

 

10  व्याख्या 

तकसी भी पररस्ितत में जहािं इस िीतत की शतें तकसी भी िागू कािूि और किं पिी को 

तियिंतत्त करिे िािी प्रतक्रयाओिं से तभन्न होती हैं, तो ऐसे िागू कािूि को इस िीतत पर तब 

तक प्राथतमकता दी जाएगी जब तक तक यह िीतत िागू कािूिोिं के अिुरूप सिंशोतर्त ि 

हो जाए। 

 
 

***** 



 

अनुबंर्-1 

 

ऐसी घटनाएँ लिनका िहत्वपूर्णता (तात्वत्वकता) की लकसी भी िांच के लबना स्टॉक एक्सचेंि  ं

क  अलनवायण रूप से प्रकटीकरर् लकया िाएगा 

 

1.  इरकॉि के उपक्रम (उपक्रमोिं) सर सहायक किं पिी का, पूणड या व्‍यापक स्‍तर पर पूणड 

अतर्ग्रहण (अतर्ग्रहणोिं) (अतर्ग्रहण के समझौते सतहत), व्यििा की योजिा (एकीकरण, 

तििय, पृथक्करण या पुिगडठि), तकसी भी इकाई (इकाइयोिं), की तबक्री या तिपटाि 

(तिपटािोिं), तिभाजि (तिभाजिोिं) या, इरकॉि की सहयोगी किं पिी में तहसे्सदारी की तबक्री 

या कोई अन्य पुिगडठि। 

 

स्पष्टीकरण (1) - इस उप-पैराग्राफ के प्रयोजि के तिए, 'अतर्ग्रहण' शब् का अथड होगा- 

(i)  तियिंत्ण प्राि करिा, चाहे प्रत्यक्ष या अप्रत्यक्ष रूप से; या 

(ii)  तकसी किं पिी में शेयर या िोतटिंग अतर्कार हातसि करिा या हातसि करिे का 

समझौता, चाहे िह मौजूदा हो या तिगतमत हो, चाहे प्रत्यक्ष या अप्रत्यक्ष रूप से, तजससे 

तक - 

(क)  इरकॉि के पास उि किं पिी में समग्र रूप से पािंच प्रततशत या उससे 

अतर्क शेयर या िोतटिंग अतर्कार हैं; या 

(ख)  इस उप-पैराग्राफ के स्पष्टीकरण के खिंर् (ii) के उप-खिंर् (ए) के तहत 

तकए गए अिंततम प्रकटीकरण से होस्डिंग में बदिाि हुआ है और ऐसा पररितडि 

उि किं पिी की कुि शेयरर्ाररता या िोतटिंग अतर्कारोिं के दो प्रततशत से अतर्क 

है; या 

(ग)  अतर्ग्रहण की िागत या तजस कीमत पर शेयरोिं का अतर्ग्रहण तकया जाता है, 

िह तितियम-30 के उप-तितियम-(4) के खिंर्-(i) के उप-खिंर्-(ग) में तितितदडष्ट 

सीमा से अतर्क है। 

 

स्पष्टीकरण (2) - इस उप-पैराग्राफ के प्रयोजि के तिए, "सहायक किं पिी की तबक्री या 

तिपटाि" और "सहयोगी किं पिी में तहसे्सदारी की तबक्री" में शातमि होिंगे- 

(i)  तकसी किं पिी में शेयरोिं या िोतटिंग अतर्कारोिं की तबक्री या तबक्री का एक समझौता, 

तजससे िह, इरकॉि की पूणड स्वातमत्व िािी सहायक किं पिी, सहायक किं पिी या 

सहयोगी किं पिी िही िं रह जाती; या 

(ii)  तकसी सहायक या सहयोगी किं पिी में शेयरोिं या िोतटिंग अतर्कारोिं की तबक्री या 

तबक्री के तिए एक समझौता, जैसे तक तबक्री की रातश, तितियम-30 के उप-

तितियमि (4) के खिंर् (i) के उप-खिंर् (ग) में तितदडष्ट सीमा से अतर्क हो।  

स्पष्टीकरण (3) - इस उप-पैराग्राफ के प्रयोजि के तिए, "उपक्रम" और "मूि रूप से 

सिंपूणड उपक्रम" का िही अथड होगा जो, किं पिी अतर्तियम, 2013 की र्ारा-180 के तहत 

तदया गया है। 

 

2.  प्रततभूततयोिं को जारी करिा या जब्त करिा, शेयरोिं का तिभाजि या समेकि, प्रततभूततयोिं का 

बायबैक (पुिखडरीद), प्रततभूततयोिं की हस्ािंतरणीयता पर कोई प्रततबिंर् या मौजूदा प्रततभूततयोिं 



 

की शतों या सिंरचिा में पररितडि, तजसमें जब्ती, जब्त प्रततभूततयोिं को तफर से जारी करिा, 

कॉि में बदिाि, प्रततभूततयोिं का मोचि आतद शातमि है; 

 

3.  िई रेतटिंग या के्रतर्ट रेतटिंग में सिंशोर्ि; 

 

4.  लनदेशक िंडल की बैठक  ंके लनष्‍कषण : इरकॉि तिम्नतिस्खत पर तिचार करिे के तिए 

आयोतजत बोर्ड की बैठक के समापि के 30 तमिट के भीतर एक्सचेंज को खुिासा करेगा: 

क)  अिुशिंतसत या घोतित िाभािंश और/ या िकद बोिस या तकसी िाभािंश को पाररत 

करिे का तिणडय और िह तारीख तजस पर िाभािंश का भुगताि तकया /भेजा जाएगा; 

ख)  िाभािंश को रद्द करिा और उसके कारण; 

ग)  प्रततभूततयोिं की बायबैक (पुिखडरीद) पर तिणडय; 

घ)  तितर्यािं जुटािे के सिंबिंर् में तिणडय; 

र्.)  पूिंजीकरण के माध्यम से बोिस शेयर तिगडतमत करिे से पूिंजी में िृस्द्ध, तजसमें िह 

तारीख भी शातमि है तजस तदि ऐसे बोिस शेयर जमा/ पे्रतित तकए जाएिं गे; 

च)  जब्त तकए गए शेयरोिं या प्रततभूततयोिं को पुि: तिगडतमत करिा, या भािी तिगडतमत के 

तिए ररजिड में रखे गए शेयरोिं या प्रततभूततयोिं को तिगडतमत करिा या तकसी भी रूप 

या तरीके से िए शेयरोिं या प्रततभूततयोिं या सदस्यता के तिए तकसी अन्य अतर्कार, 

तिशेिातर्कार या िाभ प्रदाि करिा; 

छ) कॉि सतहत पूिंजी के तकसी भी अन्य पररितडि का सिंतक्षि तििरण; 

ज)  तित्तीय पररणाम; और 

झ) इरकॉि द्वारा टॉक एक्सचेंजोिं से सै्वस्च्छक तिसूचीबद्ध (र्ीतिस्टिंग) पर तिणडय; और 

 

5.  समझौते (जैसे शेयरर्ारक समझौते, सिंयुि उद्यम समझौते, पाररिाररक तिपटाि समझौते), 

इस स्‍तर तक जहा तक यह इरकॉि के प्रबिंर्ि और तियिंत्ण को प्रभातित करते है, मीतर्या 

किं पतियोिं के साथ समझौत (समझौते) /सिंतर् (सिंतर्यािं) /अिुबिंर् (अिुबिंर्ोिं), जो किं पिी 

पर बाध्यकारी हैं और जो व्यिसाय की सामान्य प्रतक्रया में िही िं हैं, उिमे सिंशोर्ि 

(आशोर्िोिं) (सिंशोर्िोिं) और तिििंबि (तिििंबिोिं); 

 

5क. इरकॉि या इसकी र्ारक, सहायक सिंबद्ध किं पतियोिं, इरकॉि के साथ या उिका आपस में 

या तीसरे पक्ष के साथ मूि रूप से या सिंयुक्‍त रूप से, जो प्रत्‍यक्ष या अप्रत्‍यक्ष या 

सिंभातित रूप से या उसके प्रयोजि या प्रभाि से, शेयरर्ारकोिं, प्रमोटरोिं, प्रमोटर समूह 

सिंिाओिं, सिंबिंतर्त पक्षोिं, तिदेशकोिं, प्रमुख प्रबिंर्कीय कतमडयोिं, द्वारा तकए गए करार, जो इरकॉि 

के प्रबिंर्ि या तियिंत्ण को प्रभातित करते हैं या कोई प्रततबिंर् िगा सकते हैं या इरकॉि 

पर कोई दातयत्व बिा सकते हैं, उिका खुिासा टॉक एक्सचेंजोिं को तकया जाएगा, तजसमें 

ऐसे करारोिं में तकसी भी रद्दीकरण, सिंशोर्ि या आशोर्ि का खुिासा शातमि है, चाहे 

इरकॉि ऐसे समझौतोिं में एक पक्ष है या िही िं: 

 

 व्यिसाय के सामान्य क्रम में तकसी सूचीबद्ध इकाई द्वारा तकए गए ऐसे समझौतोिं का तब 

तक खुिासा करिे की आिश्यकता िही िं होगी, जब तक तक िे प्रत्यक्ष या अप्रत्यक्ष रूप 

से या सिंभातित रूप से या तजिका उदे्दश्य और प्रभाि, इरकॉि के प्रबिंर्ि या तियिंत्ण को 



 

प्रभातित िही िं करते हैं या इि तितियमोिं के तकसी भी अन्य प्रािर्ाि के सिंदभड में खुिासा 

तकया जािा चातहए।  

 

 स्पष्टीकरर्: इस खिंर् के प्रयोजि के तिए, "प्रत्यक्ष या अप्रत्यक्ष रूप से" शब् में ऐसे 

समझौतोिं के तिए पक्षोिं पर दातयत्व बिािे िािे समझौते शातमि हैं तातक यह सुतितित 

तकया जा सके तक इरकॉि तितशष्‍ट रूप से कायड करेगा या िही िं करेगा। 

 

 सभी शेयरर्ारक, प्रमोटर, प्रमोटर समूह सिंिाएिं , सिंबिंतर्त पक्ष, तिदेशक, प्रमुख प्रबिंर्कीय 

कातमडक और सूचीबद्ध इकाई या इसकी होस्डिंग, सहायक और सहयोगी किं पिी के कमडचारी, 

जो ऊपर तितदडष्ट समझौतोिं के पक्ष हैं, ऐसे समझौतोिं में प्रिेश करिे या ऐसे समझौतोिं में 

प्रिेश करिे के तिए समझौते पर हस्ाक्षर करिे के दो कायड तदिसोिं के भीतर इरकॉि 

को समझौते के बारे में सूतचत करें गे, जो ऐसी सूचीबद्ध इकाई एक पक्ष िही िं है; 

 

 समझौते, जो अिुसूची-III के भाग-क के खिंर्-5 ए से पैरा-क की अतर्सूचिा की तारीख 

तक अस्स्त्व में हैं, समझौतोिं के पक्ष, इरकॉि को उस समझौते के बारे में सूतचत करें गे, 

तजसमें ऐसी सूचीबद्ध इकाई पक्ष है और प्रततउत्‍तर में इरकॉि सेबी द्वारा तितदडष्ट समयसीमा 

के भीतर टॉक एक्सचेंजोिं और अपिी िेबसाइट पर ऐसे सभी मौजूदा समझौतोिं का खुिासा 

करें ।  

 

इरकॉि, उि समझौतोिं की सिंख्या का खुिासा करेगा जो अिुसूची-III के भाग-क के खिंर्-

5क के पैरा-क की अतर्सूचिा की तारीख तक मौजूद हैं,  तजसमें िेबपेज का तििंक भी 

शातमि है, जहािं तित्तीय ििड 2022-23 या तित्तीय ििड 2023-24 के तिए िातिडक ररपोटड में 

ऐसे समझौतोिं का पूरा तििरण उपिब्ध है।  

 

6.  इरकॉि की तकसी सूचीबद्ध इकाई, उसके प्रमोटर, तिदेशक, प्रमुख प्रबिंर्कीय कतमडयोिं, िररष्ठ 

प्रबिंर्ि या सहायक किं पिी द्वारा र्ोखार्ड़ी या चूक का मामिा या प्रमुख प्रबिंर्कीय कतमडयोिं, 

िररष्ठ प्रबिंर्ि, प्रमोटर या तिदेशक की तगरफ्तारी, चाहे िह भारत के भीतर हुई हो या तिदेश 

में: 

 इस उप-पैराग्राफ के प्रयोजि के तिए: 

(I)  'र्ोखार्ड़ी' में भारतीय प्रततभूतत और तितिमय बोर्ड (प्रततभूतत बाजार से सिंबिंतर्त 

र्ोखार्ड़ी और अिुतचत व्यापार प्रथाओिं का तििेर्) तितियम, 2003 के तितियम 

2(1)(ग) के तहत पररभातित र्ोखार्ड़ी शातमि होगी। 

(ii)  'चूक (तर्फॉल्ट)' का अतभप्रया उस तारीख को ब्याज या मूि रातश का पूरा भुगताि 

ि करिा होगा जब ऋण देय और भुगताियोग्‍य हो गया हो। 

 

 स्पष्टीकरण 1- िकद ऋण जैसी पररक्रामी सुतिर्ाओिं के मामिे में, एक इकाई को 'चूककताड 

(तर्फॉल्ट)' मािा जाएगा, यतद बकाया शेि िगातार स्वीकृत सीमा या आहरण अतर्कार,  

जो भी कम हो,  तीस तदिोिं से अतर्क रहता है। 

 

स्पष्टीकरण 2- प्रमोटर, तिदेशक, प्रमुख प्रबिंर्कीय कतमडयोिं, िररष्ठ प्रबिंर्ि, सहायक किं पिी द्वारा 

तर्फॉल्ट का अतभप्राय ऐसे तर्फॉल्ट से होगा, तजसका इरकॉि पर प्रभाि पड़ता है या पड़ 



 

सकता है। 

 

7. तिदेशकोिं, प्रमुख प्रबिंर्कीय कातमडक (प्रबिंर् तिदेशक, मुख्य कायडपािक अतर्कारी, मुख्य तित्तीय 

अतर्कारी, किं पिी सतचि आतद), िररष्ठ प्रबिंर्ि, िैर्ातिक िेखापरीक्षक और/या अिुपािि 

अतर्कारी में पररितडि; 

 

7क  इरकॉि के िेखापरीक्षक के त्‍यागपत् के मामिे में, िेखापरीक्षक के त्‍यागपत् के तिसृ्त 

कारण, जैसा तक उि िेखापरीक्षक द्वारा तदया गया है, इरकॉि द्वारा टॉक एक्सचेंजोिं को 

यथाशीघ्र इसका खुिासा, िेखापरीक्षक से ऐसे कारणोिं की प्रास्ि के चौबीस घिंटे के भीतर 

तकया जाएगा।  

7ख  इस्ीफे के कारणोिं सतहत स्वतिंत् तिदेशक का इस्ीफा: इरकॉि के एक स्वतिंत् तिदेशक 

के इस्ीफे के मामिे में, इस्ीफे की तारीख से सात तदिोिं के भीतर, इरकॉि द्वारा टॉक 

एक्सचेंजोिं को तिम्नतिस्खत खुिासे तकए जाएिं गे: 

i.  उि तिदेशक द्वारा तदए गए त्‍यागपत् के तिसृ्त कारणोिं के साथ त्‍यागपत्। 

ii.  सूचीबद्ध सिंिाओिं के िाम तजिमें त्‍यागपत् देिे िािे तिदेशक, तिदेशक पद र्ारण 

तकए हुए हैं और साथ ही तिदेशक पद की शे्रणी और बोर्ड सतमततयोिं की सदस्यता, 

यतद कोई हो, का तििरण देिा होगा। 

iii. स्वतिंत् तिदेशक, तिसृ्त कारणोिं के साथ, यह पुतष्ट भी प्रदाि करेगा तक प्रदाि तकए 

गए कारणोिं के अिािा कोई अन्य कारण िही िं है। 

iv.  उपरोि स्वतिंत् तिदेशक द्वारा प्रदाि की गई पुतष्ट को इरकॉि द्वारा उपरोि उप-

खिंर् (i) और (ii) में तितितदडष्ट प्रकटीकरण के साथ टॉक एक्सचेंजोिं को भी बताया 

जाएगा। 

 

7ग  स्वतिंत् तिदेशक के अिािा प्रमुख प्रबिंर्कीय कतमडयोिं, िररष्ठ प्रबिंर्ि, अिुपािि अतर्कारी या 

अन्य तिदेशक के त्‍यागपत् के मामिे में; प्रमुख प्रबिंर्कीय कतमडयोिं, िररष्ठ प्रबिंर्ि, अिुपािि 

अतर्कारी या तिदेशक द्वारा तदए गए त्‍यागपत् के तिसृ्त कारणोिं के साथ त्‍यागपत्, इरकॉि 

द्वारा टॉक एक्सचेंजोिं को इस तरह के त्‍यागपत् के प्रभािी होिे की तारीख से सात तदिोिं 

के भीतर प्रकट तकया जाएगा। 

 

7घ  यतद इरकॉि के प्रबिंर् तिदेशक या मुख्य कायडकारी अतर्कारी िबे्ब तदिोिं की तकसी भी 

रोतििंग अितर् में पैंतािीस तदिोिं से अतर्क के तिए तियतमत तरीके से भूतमका की 

आिश्यकताओिं को पूरा करिे के तिए अस्वि या अिुपिब्ध थे, तो ऐसी अस्विता या 

अिुपिब्धता के कारणोिं सतहत, टॉक एक्सचेंज को बताई जाएगी। 

 

8.  शेयर अिंतरण एजेंट की तियुस्ि या समास्ि; 

 

9.  तिम्नतिस्खत तििरण सतहत बैंकोिं/ तित्तीय सिंिािोिं से ऋण/उर्ार के सिंबिंर् में समार्ाि 

योजिा/ पुिगडठि: 

 (i)  ऋण/ उर्ार का समार्ाि शुरू करिे का तिणडय; 

 (ii)  ऋणदाताओिं द्वारा अिंतर-िेिदार समझौते (आईसीए) पर हस्ाक्षर करिा; 

 (iii)  समार्ाि योजिा को अिंततम रूप देिा; 



 

 (iv)  समार्ाि योजिा का कायाडन्वयि; 

 (v)  ऋणदाताओिं द्वारा तिर्ाडररत तकए गए समार्ाि/ पुिगडठि योजिा की मुख्य तिशेिताएिं , 

तजिमें िातणस्ज्यक गोपिीयता शातमि िही िं हैं। 

 

10.  बैंक के साथ एकमुश्त तिपटाि; 

 

11.  तकसी भी पक्ष/िेिदारोिं द्वारा दायर समापि यातचका; 

 

12.  शेयरर्ारकोिं, तर्बेंचर र्ारकोिं या िेिदारोिं या उिके तकसी भी िगड को भेजे गए िोतटस, कॉि 

िेटर, सिंकल्प और पररपत् जारी करिा या इरकॉि द्वारा मीतर्या में तिज्ञातपत करिा; 

 

13.  इरकॉि की िातिडक और असार्ारण आम बैठकोिं की कायडिाही; 

 

14.  इरकॉि के मेमोरेंर्म और आतटडकल्स में सिंशोर्ि, सिंके्षप में; 

 

15.  (क) तिशे्लिकोिं या सिंिागत तििेशकोिं की बैठक का कायडक्रम कम से कम दो कायड 

तदिस पूिड (सूचिा की तारीख और बैठक की तारीख को छोड़कर) तिर्ाडररत करिा और 

इरकॉि द्वारा तिशे्लिकोिं या सिंिागत तििेशकोिं को दी गई प्रसु्ततकरण देिा। 

  

 स्पष्टीकरण: इस खिंर् के प्रयोजि के तिए 'बैठक' का अथड भौततक रूप से या तर्तजटि 

माध्यम से आयोतजत समूह बैठकें  या समूह समे्मिि कॉि होगा। 

 

 (ख) भौततक या तर्तजटि माध्यम से आयोतजत अजडि पूिड /तै्मातसक कॉि की ऑतर्यो 

या िीतर्यो ररकॉतर्िंग और प्रतततितप, चाहे तकसी भी िाम से हो, साथ ही मान्यता प्राि 

टॉक एक्सचेंज को तिम्नतिस्खत तरीके से प्रसु्त की जाती है: 

 

(i) पे्रजेंटेशि और ऑतर्यो/िीतर्यो ररकॉतर्िंग, तत्‍काि िेबसाइट पर उपिब्ध कराई जाएगी 

और ऐसा, तकसी भी मामिे में, अगिे व्‍यिसाय तदिस से पूिड या ऐसी कॉि के 

समापि से चौबीस घिंटे के भीतर, जो भी पहिे हो; तकया जाएगा। 

(ii) ऐसी कॉिोिं की प्रतततितप, ऐसी कॉिोिं के समापि के पािंच कायड तदिसोिं के भीतर 

िेबसाइट पर उपिब्ध कराई जाएगी 

 

16.  तदिािा सिंतहता के तहत सूचीबद्ध कॉपोरेट देिदार की कॉपोरेट तदिािा समार्ाि प्रतक्रया 

(सीआईआरपी) के सिंबिंर् में तिम्नतिस्खत घटिाएिं : 

क)  सीआईआरपी शुरू करिे के तिए कॉपोरेट आिेदक द्वारा आिेदि दास्खि करिा, 

तजसमें तर्फॉल्ट की रातश भी तितितदडष्ट हो; 

ख)  कॉपोरेट देिदार के प्रतत सीआईआरपी शुरू करिे के तिए तित्तीय ऋणदाताओिं द्वारा 

आिेदि दास्खि करिा, तजसमें तर्फॉल्ट की रातश भी तितितदडष्ट हो; 

ग)  अतर्करण द्वारा आिेदि की स्वीकृतत, तर्फॉल्ट या अस्वीकृतत या आहरण की रातश 

सतहत, जैसा िागू हो; 

घ)  तदिािा सिंतहता की र्ारा-13 के तहत अतर्करण द्वारा पाररत आदेश के अिुसार की 



 

गई सािडजतिक घोिणा; 

र्.)  आईबीबीआई (कॉपोरेट व्यस्ियोिं के तिए तदिािा समार्ाि प्रतक्रया) तितियम, 

2016 के तितियमि-13(2)(ग) के तहत कॉपोरेट देिदार द्वारा प्रदतशडत की जािे िािे 

िेिदारोिं की सूची; 

च)  ररजोलू्यशि प्रोफेशिि की तियुस्ि/ प्रततिापि; 

छ)  ऋणदाताओिं की सतमतत की बैठकोिं की पूिड या कायोत्तर सूचिा; 

ज)  आईबीबीआई (कॉपोरेट व्यस्ियोिं के तिए तदिािा समार्ाि प्रतक्रया) तितियम, 2016 

के तितियमि 36ए(5) के तहत तितितदडष्ट फॉमड में तदिािा सिंतहता की र्ारा 25(2)(ज) 

के तहत समार्ाि योजिाओिं के तिमिंत्ण का सिंतक्षि तििरण; 

झ)  ररजोलू्यशि प्रोफेशिि द्वारा प्राि समार्ाि योजिाओिं की सिंख्या; 

ट)  अतर्करण के पास समार्ाि योजिा दास्खि करिा; 

ठ)  अतर्करण द्वारा समार्ाि योजिा का अिुमोदि या अस्वीकृतत, यतद िागू हो; 

र्)  तदिािा कोर् के तहत तिणाडयक प्रातर्करण द्वारा अिुमोतदत समार्ाि योजिा की 

तितशष्ट तिशेिताएिं  और तििरण, तजसमें िातणस्ज्यक गोपिीयता शातमि िही िं हैं, और 

तिम्‍ितिस्खत तििरण शातमि हैं: 

(i)  किं पिी का पूिड और पिात िेट िथड; 

(ii)  सीआईआरपी के बाद किं पिी की सिंपतत्त का तििरण; 

(iii)  किं पतियोिं की पररसिंपतत्तयोिं पर जारी तसक्योररटीज का तििरण; 

(iv)  किं पिी पर िगाई गई अन्य महत्वपूणड देिदाररयािं; 

(v)  पररितडिीय प्रततभूततयोिं के 100% रूपािंतरण को मािते हुए शेयरर्ाररता से पहिे 

और बाद का तिसृ्त पैटिड; 

(vi)  किं पिी में िगाए गए र्ि, भुगताि तकए गए िेिदारोिं का तििरण; 

(vii)  सिंव्‍यिहार, तित्‍तपोिण के स्रोत आतद के कारण आगामी तििेशकोिं पर अततररि 

देिदारी; 

(viii)  तििेशक पर प्रभाि - सिंशोतर्त पी/ई, आरओएिर्बू्ल्य अिुपात आतद; 

(ix)  िए प्रमोटरोिं, प्रमुख प्रबिंर्कीय कतमडयोिं, यतद कोई हो, के िाम और व्यिसाय या 

रोजगार में उिका तपछिा अिुभि। ऐसे मामिे में जहािं प्रमोटर किं पतियािं हैं, ऐसी 

किं पिी का इततहास और तियिंत्ण में मूि व्यस्ियोिं के िाम; 

(x)  व्यापार िीतत का सिंतक्षि तििरण। 

(ढ)  कोई अन्य भौततक जािकारी, तजसमें िातणस्ज्यक गोपिीयता शातमि ि होिं। 

(ण)  एमपीएस प्राि करिे के तिए आिे िािे तििेशक/ अतर्ग्रहणकताड द्वारा उठाए जािे 

िािे प्रस्ातित कदम; 

(प)  एमपीएस प्राि करिे की स्ितत का तै्मातसक खुिासा; 

(फ)  समार्ाि योजिा में अिुमोतदत तिसूचीबद्ध (र्ीतिस्टिंग) योजिाओिं, यतद कोई हो, का 

तििरण। 

 

17.  फोरें तसक ऑतर्ट की शुरुआत: फोरें तसक ऑतर्ट की शुरुआत के मामिे में, (चाहे तकसी 

भी िाम से), सूचीबद्ध सिंिाओिं द्वारा टॉक एक्सचेंजोिं को तिम्नतिस्खत खुिासे तकए जाएिं गे: 

 



 

क)  फॉरें तसक ऑतर्ट शुरू करिे का तथ्य, ऑतर्ट शुरू करिे िािी इकाई का िाम और 

उसके कारण, यतद उपिब्ध हो; 

ख)  प्रबिंर्ि की तटप्पतणयोिं, यतद कोई हो, के साथ इरकॉि द्वारा प्राि होिे पर अिंततम 

फोरें तसक ऑतर्ट ररपोटड (तियामक/ प्रितडि एजेंतसयोिं द्वारा शुरू तकए गए फोरें तसक 

ऑतर्ट के अिािा)। 

 

18.  इि तितियमोिं के तितियमि-30 के सिंदभड में इरकॉि के तिए महत्वपूणड और  इरकॉि 

द्वारा पहिे से ही सािडजतिक र्ोमेि में उपिब्ध िही िं कराई गई तकसी घटिा या सूचिा के 

सिंबिंर् में तकसी सूचीबद्ध इकाई के तिदेशकोिं, प्रमोटरोिं, प्रमुख प्रबिंर्कीय कतमडयोिं या िररष्ठ 

प्रबिंर्ि द्वारा सोशि मीतर्या मध्यिोिं या मुख्यर्ारा मीतर्या के माध्यम से घोिणा या पत्-

व्‍यिहार।  

स्पष्टीकरण - "सोशि मीतर्या मध्यिोिं" का िही अथड होगा जैसा तक सूचिा प्रौद्योतगकी 

(मध्यिती तदशातिदेश और तर्तजटि मीतर्या आचार सिंतहता) तियम, 2021 के तहत 

पररभातित तकया गया है। 

 

19. तिम्नतिस्खत हेतु, इरकॉि के सिंबिंर् में, इरकॉि या इसके तिदेशकोिं, प्रमुख प्रबिंर्कीय कतमडयोिं, 

िररष्ठ प्रबिंर्ि, प्रमोटर या सहायक किं पिी के तिरूद्ध तकसी तियामक, िैर्ातिक, प्रितडि 

प्रातर्करण या न्यातयक तिकाय द्वारा शुरू की गई कारडिाई या पाररत आदेश: 

(क)  तिाशी या जब्ती; या 

(ख)  किं पिी अतर्तियम, 2013 की र्ारा-130 के तहत खातोिं को तफर से खोििा; या 

(ग)  किं पिी अतर्तियम, 2013 के अध्याय-XIV के प्रािर्ािोिं के तहत जािंच;  

आरिंभ की गई, तिष्‍पातदत कारडिाई (कारडिाइयोिं) या पाररत तकए गए आदेशोिं से 

सिंबिंतर्त तिम्नतिस्खत तििरण सतहत: 

i.  प्रातर्करण का िाम; 

ii.  तिष्‍पातदत या आरिंभ की गई कारडिाई या पाररत तकए गए कायों की प्रकृतत और 

तििरण; 

iii.  तिदेश या आदेश की प्रास्ि की तारीख, तजसमें कोई अड़-अिंतररम या अिंतररम 

आदेश, या प्रातर्करण से कोई अन्य सिंचार शातमि है; 

iv.  तकए गए या तकए जािे िािे कतथत उििंघि (उििंघिोिं)/ खिंर्ि (खिंर्िोिं) का 

तििरण; 

v.  इरकॉि की तित्तीय, प्रचािि या अन्य गतततितर्योिं पर प्रभाि, जहािं तक सिंभि हो 

मौतिक सिंदभड में मात्ात्मक। 

20.  तिम्नतिस्खत हेतु, इरकॉि के सिंबिंर् में, इरकॉि या इसके तिदेशकोिं, प्रमुख प्रबिंर्कीय कतमडयोिं, 

िररष्ठ प्रबिंर्ि, प्रमोटर या सहायक किं पिी के तिरूद्ध तकसी तियामक, िैर्ातिक, प्रितडि 

प्रातर्करण या न्यातयक तिकाय द्वारा शुरू की गई कारडिाई या पाररत आदेश: 

(क)  तिििंबि; 

(ख)  जुमाडिा या दिंर् िगािा; 

(ग)  कायडिाही का तिपटाि; 

(घ)  प्रततबिंर्; 

(र्.)   अयोग्यता; 



 

(च)   प्रचािि बिंद करिा; 

(छ)   िगाए गए प्रततबिंर्; 

(ज)   चेताििी या सािर्ािी; या 

(झ)   इसी प्रकार की कोई अन्य कारडिाई, चाहे िह तकसी भी िाम से हो; 

आरिंभ की गई, कारडिाइयोिं या पाररत तकए गए आदेशोिं से सिंबिंतर्त तिम्नतिस्खत तििरण 

के साथ: 

i.  प्रातर्करण का िाम; 

ii.  तिष्‍पातदत या शुरू की गई कारडिाई या पाररत तकए गए कायों की प्रकृतत और 

तििरण; 

iii.  तिदेश या आदेश की प्रास्ि की तारीख, तजसमें कोई अड़-अिंतररम या अिंतररम 

आदेश, या प्रातर्करण से कोई अन्य पत्-व्‍यिहार शातमि है; 

iv.  तकए गए या तकए जािे िािे कतथत उििंघि (उििंघिोिं)/ खिंर्ि )खिंर्िोिं ( का 

तििरण; 

v.  इरकॉि की तित्तीय, सिंचािि या अन्य गतततितर्योिं पर प्रभाि, जहािं तक सिंभि हो 

मौतिक सिंदभड में मात्ात्मक। 

 

21.  किं पिी अतर्तियम, 2013 की र्ारा 131 के तहत इरकॉि के तित्तीय तििरण या तिदेशक 

मिंर्ि की ररपोटड का सै्वस्च्छक सिंशोर्ि। 
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अनुबंर्-2 

 

वे घटनाएँ लिनका िहत्वपूर्णता (तात्वत्वकता) के लदशालनदेश  ं के लागू ह ने पर स्टॉक 

एक्सचेंि  ंक  प्रकटीकरर् की िाने वाली घटनाएं  

 

1. तकसी इकाई/ तर्िीज़ि के िातणस्ज्यक उत्पादि या िातणस्ज्यक प्रचािि के प्रारिंभ होिे 

की तततथ का प्रारिंभ या कोई िगि; 

 

2. इरकॉि से सिंबिंतर्त तिम्नतिस्खत में से कोई भी घटिा: 

(क) िीततगत, तकिीकी, तितिमाडण, या तिपणि गठजोड़ की व्यििा; या 

(ख) व्यिसाय की िई िाइि (िाइिोिं) को ग्रहण करिा; या 

(ग) तकसी भी इकाई, तर्िीज़ि या सहायक किं पिी के प्रचािि (सिंपूणड रूप से या अिंश 

में) को बिंद करिा। 

 

3. क्षमता िृस्द्ध या उत्पाद िॉन्च; 

 

4. व्यिसाय्‍के्‍सामान्य्‍क्रम्‍में्‍िही िं्‍तदए्‍गए्‍/्‍प्राि्‍आदेशोिं्‍/्‍अिुबिंर्ोिं्‍को्‍प्रदाि्‍करिा,्‍प्राि्‍करिा, 

सिंशोर्ि्‍करिा्‍या्‍समाि्‍करिा; 

 

5. समझौते (ऋण करार (करारोिं) या कोई अन्‍य करार (करारोिं) सतहत), जो बाध्‍यकारी 

हैं और व्यिसाय के सामान्य क्रम से परे हैं, तथा इिमें आशोर्ि (आशोर्िोिं) या सिंशोर्ि 

(सिंशोर्िोिं) या समापि (समापिोिं) सतहत।     

 

6. प्राकृततक आपदा (भूकिं प, बाढ, आग आतद), अप्रत्यातशत घटिा या हड़ताि, तािाबिंदी आतद 

जैसी घटिाओिं के कारण इरकॉि की तकसी एक या अतर्क इकाइयोिं या तर्िीज़ि के 

प्रचाििोिं में व्यिर्ाि; 

 

7. इरकॉि पर िागू तियामक ढािंचे में पररितडि से उत्पन्न होिे िािे प्रभाि; 

 

8. तकसी भी मुकदमे (मुकदमोिं) या तििाद (तििादोिं) का ििंतबत होिे या उसका पररणाम, 

तजसका इरकॉि पर प्रभाि पड़ सकता है। 

 

9. इरकॉि के कमडचाररयोिं द्वारा र्ोखार्ड़ी या चूक, तजसका इरकॉि पर प्रभाि पड़ा है या 

पड़ सकता है; 

 

10. इरकॉि को सरकार की स्‍िीकृतत तमििे और बोर्ड द्वारा कायडप्रणािी को स्‍िीकृतत प्रदाि 

तकए जािे के पश्‍चात, तकसी भी कमडचारी टॉक तिकल्प योजिा का तक्रयान्‍ियि; 

 

11. तकसी भी तीसरे पक्ष के तिए गारिंटी या क्षततपूततड देिा या गारिंटी बििा, चाहे जैसे भी 

िातमत तकया गया हो; 

 



 

12. प्रमुख िाइसेंस या तितियामक अिुमोदि प्रदाि करिा, िापस िेिा, समपडण करिा, रद्द 

करिा या तिििंतबत करिा; 

 

13. तकसी तियामक, िैर्ातिक, प्रितडि या न्यातयक प्रातर्कारी को जुमाडिा, दिंर्, बकाया आतद के 

भुगताि में देरी या चूक; 

 

14. कोई अन्य जािकारी/ घटिा अथाडत प्रमुख गतततितर्यािं, तजसका व्यिसाय पर असर पड़िे 

की सिंभाििा है, उदाहरण के तिए िई प्रौद्योतगतकयोिं का उद्भि, पेटेंट की समास्ि, िेखािंकि 

िीतत में कोई भी बदिाि तजसका खातोिं पर महत्वपूणड प्रभाि पड़ सकता है, आतद और 

उसके सिंतक्षि तििरण और कोई अन्य जािकारी जो तिशेि रूप से इरकॉि को ज्ञात हो 

और जो इरकॉि की प्रततभूततयोिं के र्ारकोिं के तिए अपिी स्ितत का मूल्यािंकि करिे 

और ऐसी प्रततभूततयोिं में झठेू बाजार की िापिा से बचिे के तिए आिश्यक हो।  

 
***** 
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CIRCULAR 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123                                                        July 13, 2023 

To, 

All Listed Entities 

All the Recognized Stock Exchanges 

Dear Sir/Madam, 

Sub: Disclosure of material events / information by listed entities under Regulations 

30 and 30A of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

1. SEBI vide circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015 specified the 

details that need to be provided while disclosing events given in Part A of Schedule III 

of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“LODR Regulations”) and guidance on when an 

event / information can be said to have occurred. The aforesaid circular has now 

become part of Section V-A of Chapter V of Master Circular issued vide circular no. 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 (“Master Circular”). 

 

2. In order to bring more transparency and to ensure timely disclosure of material events 

/ information by listed entities, the proposal to amend LODR Regulations was 

deliberated by the Primary Market Advisory Committee (PMAC) of SEBI and 

subsequently placed for public consultation for comment. Based on the above, 

pursuant to approval by the Board, amendments to the LODR Regulations were 

notified (link). 

 

3. Accordingly, this circular consists of four annexures with respect to disclosure 

requirements under regulations 30 and 30A (inserted by the aforesaid amendment) of 

the LODR Regulations which are given below: 

i. ANNEXURE I specifies the details that need to be provided while disclosing 

events given in Part A of Schedule III (Annexure 18 to the Master Circular). 

ii. ANNEXURE II specifies the timeline for disclosing events given in Part A of 

Schedule III. 

iii. ANNEXURE III provides guidance on when an event / information can be said 

to have occurred (Annexure 19 to the Master Circular). 

iv. ANNEXURE IV provides guidance on the criteria for determination of 

materiality of events / information. 

 

4. The Master Circular stands partially modified by this circular as specified in sub-

paragraph (i) and (iii) of paragraph 3 above. 

 

5. This circular shall come into force from July 15, 2023. 

 

https://www.sebi.gov.in/legal/regulations/jun-2023/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-second-amendment-regulations-2023_72609.html
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6. The Stock Exchanges are advised to bring the contents of this circular to the notice of 

their listed entities and ensure its compliance. 

 

7. This circular is issued in exercise of the powers conferred under Section 11(1) and 11A 

of the Securities and Exchange Board of India Act, 1992 read with regulation 101 of 

LODR Regulations. 

 

8. This circular is available on SEBI website at www.sebi.gov.in under the category: 

‘Legal → Circulars’. 

Yours faithfully, 

 

Raj Kumar Das 

Deputy General Manager 

Corporation Finance Department 

Tel. No.: +91 22 2644 9253 

Email id: rajkd@sebi.gov.in 

  

http://www.sebi.gov.in/
mailto:rajkd@sebi.gov.in
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ANNEXURE I 

 

DETAILS TO BE PROVIDED WHILE DISCLOSING EVENTS GIVEN IN PART A OF 

SCHEDULE III OF THE LODR REGULATIONS 

 

A. Details which a listed entity needs to disclose for the events that are deemed to 

be material as specified in Para A of Part A of Schedule III of the LODR Regulations 

 

1. Acquisition(s) (including agreement to acquire), Scheme of Arrangement 

(amalgamation/ merger/ demerger/restructuring), sale or disposal of any unit(s), 

division(s), whole or substantially the whole of the undertaking(s) or subsidiary 

of the listed entity, sale of stake in the associate company of the listed entity or 

any other restructuring:   

  

1.1. Acquisition (including agreement to acquire):  

  

a) name of the target entity, details in brief such as size, turnover etc.;  

b) whether the acquisition would fall within related party transaction(s) and whether 

the promoter/ promoter group/ group companies have any interest in the entity 

being acquired? If yes, nature of interest and details thereof and whether the same 

is done at “arm’s length”;  

c) industry to which the entity being acquired belongs;  

d) objects and impact of acquisition (including but not limited to, disclosure of reasons 

for acquisition of target entity, if its business is outside the main line of business of 

the listed entity);  

e) brief details of any governmental or regulatory approvals required for the 

acquisition;  

f) indicative time period for completion of the acquisition;    

g) consideration - whether cash consideration or share swap or any other form and 

details of the same;  

h) cost of acquisition and/or the price at which the shares are acquired;   

i) percentage of shareholding / control acquired and / or number of shares acquired;  

j) brief background about the entity acquired in terms of products/line of business 

acquired, date of incorporation, history of last 3 years turnover, country in which 

the acquired entity has presence and any other significant information (in brief);  

 

1.2. Amalgamation/ Merger:  

 

a) name of the entity(ies) forming part of the amalgamation/merger, details in brief 

such as, size, turnover etc.;  

b) whether the transaction would fall within related party transactions? If yes, whether 

the same is done at “arm’s length”;  

c) area of business of the entity(ies);  

d) rationale for amalgamation/ merger;  

e) in case of cash consideration – amount or otherwise share exchange ratio;  
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f) brief details of change in shareholding pattern (if any) of listed entity.  

  

1.3. De-merger:  

 

a) brief details of the division(s) to be demerged;  

b) turnover of the demerged division and as percentage to the total turnover of the 

listed entity in the immediately preceding financial year / based on financials of the 

last financial year;  

c) rationale for demerger;  

d) brief details of change in shareholding pattern (if any) of all entities;  

e) in case of cash consideration – amount or otherwise share exchange ratio;   

f) whether listing would be sought for the resulting entity.  

  

1.4. Sale or disposal of unit(s) or division(s), whole or substantially the whole of the 

undertaking(s) or subsidiary of the listed entity, sale of stake in the associate 

company of the listed entity:  

 

a) the amount and percentage of the turnover or revenue or income and net worth 

contributed by such unit or division or undertaking or subsidiary or associate 

company of the listed entity during the last financial year;  

b) date on which the agreement for sale has been entered into;  

c) the expected date of completion of sale/disposal;  

d) consideration received from such sale/disposal;  

e) brief details of buyers and whether any of the buyers belong to the promoter/ 

promoter group/group companies. If yes, details thereof;   

f) whether the transaction would fall within related party transactions? If yes, whether 

the same is done at “arm’s length”;  

g) whether the sale, lease or disposal of the undertaking is outside Scheme of 

Arrangement? If yes, details of the same including compliance with regulation 37A 

of LODR Regulations. 

h) additionally, in case of a slump sale, indicative disclosures provided for 

amalgamation/merger, shall be disclosed by the listed entity with respect to such 

slump sale.   

  

For the purpose of this sub-clause, "slump sale" shall mean the transfer of one or more 

undertakings, as a result of the sale for a lump sum consideration, without values being 

assigned to the individual assets and liabilities in such sales.  

  

1.5. Other Restructuring:  

 

a) details and reasons for restructuring;  

b) quantitative and/ or qualitative effect of restructuring;  

c) details of benefit, if any, to the promoter/promoter group/group companies from 

such proposed restructuring;  

d) brief details of change in shareholding pattern (if any) of all entities.  



 

Page 5 of 25 

  

2. Issuance or forfeiture of securities, split or consolidation of shares, buyback of 

securities, any restriction on transferability of securities or alteration in terms or 

structure of existing securities including forfeiture, reissue of forfeited 

securities, alteration of calls, redemption of securities etc.   

  

2.1. Issuance of securities:   

   

a) type of securities proposed to be issued (viz. equity shares, convertibles etc.);   

b) type of issuance (further public offering, rights issue, depository receipts 

(ADR/GDR), qualified institutions placement, preferential allotment etc.);  

c) total number of securities proposed to be issued or the total amount for which the 

securities will be issued (approximately);  

d) in case of preferential issue the listed entity shall disclose the following additional 

details to the stock exchange(s):  

i. names of the investors;  

ii. post allotment of securities - outcome of the subscription, issue price / allotted 

price (in case of convertibles), number of investors;  

iii. in case of convertibles - intimation on conversion of securities or on lapse of 

the tenure of the instrument;  

e) in case of bonus issue the listed entity shall disclose the following additional details 

to the stock exchange(s):  

i. whether bonus is out of free reserves created out of profits or share premium 

account;  

ii. bonus ratio;  

iii. details of share capital - pre and post bonus issue;   

iv. free reserves and/ or share premium required for implementing the bonus 

issue;  

v. free reserves and/ or share premium available for capitalization and the date 

as on which such balance is available;  

vi. whether the aforesaid figures are audited;  

vii. estimated date by which such bonus shares would be credited/dispatched;  

  

f) in case of issuance of depository receipts (ADR/GDR) or FCCB the listed entity 

shall disclose following additional details to the stock exchange(s):  

i. name of the stock exchange(s) where ADR/GDR/FCCBs are listed (opening 

– closing status) / proposed to be listed;  

ii. proposed no. of equity shares underlying the ADR/GDR or on conversion of 

FCCBs;  

iii. proposed date of allotment, tenure, date of maturity and coupon offered, if 

any of FCCB’s;  

iv. issue price of ADR/GDR/FCCBs (in terms of USD and in INR after 

considering conversion rate);   

v. change in terms of FCCBs, if any;  
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vi. details of defaults, if any, by the listed entity in payment of coupon on FCCBs 

& subsequent updates in relation to the default, including the details of the 

corrective measures undertaken (if any);  

g) in case of issuance of debt securities or other non-convertible securities the listed 

entity shall disclose following additional details to the stock exchange(s):  

i. size of the issue;  

ii. whether proposed to be listed? If yes, name of the stock exchange(s);  

iii. tenure of the instrument - date of allotment and date of maturity;  

iv. coupon/interest offered, schedule of payment of coupon/interest and 

principal;  

v. charge/security, if any, created over the assets;  

vi. special right/interest/privileges attached to the instrument and changes 

thereof;  

vii. delay in payment of interest / principal amount for a period of more than three 

months from the due date or default in payment of interest / principal;    

viii. details of any letter or comments regarding payment/non-payment of interest, 

principal on due dates, or any other matter concerning the security and /or 

the assets along with its comments thereon, if any;    

ix. details of redemption of preference shares indicating the manner of 

redemption (whether out of profits or out of fresh issue) and debentures;   

h) any cancellation or termination of proposal for issuance of securities including 

reasons thereof.  

  

2.2. Split/consolidation of shares:  

a) split/consolidation ratio;  

b) rationale behind the split/consolidation;  

c) pre and post share capital – authorized, paid-up and subscribed;  

d) expected time of completion;  

e) class of shares which are consolidated or subdivided;  

f) number of shares of each class pre and post split or consolidation;  

g) number of shareholders who did not get any shares in consolidation and their pre-

consolidation shareholding.  

  

2.3. Buy back of securities:  

a) number of securities proposed for buyback;  

b) number of securities proposed for buyback as a percentage of existing paid up 

capital;   

c) buyback price;  

d) actual securities in number and percentage of existing paid up capital bought back;  

e) pre & post shareholding pattern.  

  

2.4. Any restriction on transferability of securities:   

a) authority issuing attachment or prohibitory orders;  
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b) brief details and reasons for attachment or prohibitory orders;  

c) name of registered holders against whom restriction on transferability has been 

placed;  

d) total number of securities so affected;  

e) distinctive numbers of such securities if applicable;  

f) period for which order would be applicable (if stated).  

  

2.5. Any action, which will result in alteration of the terms or structure of any existing 

securities, including, but not limited to:  

a) forfeiture of shares;  

b) reissue of forfeited shares or securities, or the issue of shares or securities held in 

reserve for future issue or the creation in any form or manner of new shares or 

securities or any other rights, privileges or benefits to subscribe to;  

c) proposal to issue any class of securities;   

d) alterations of capital, including calls;   

e) change in the terms regarding redemption/cancellation/retirement in whole or in 

part of any securities issued by the listed entity.  

  

3. New Rating(s) or Revision in Rating(s) 

 

The listed entity shall notify the stock exchange(s), the details of any new rating or 

revision in rating assigned from a credit rating agency to any debt instrument of the 

listed entity or to any fixed deposit programme or to any scheme or proposal of the 

listed entity involving mobilization of funds whether in India or abroad. In case of a 

downward revision in ratings, the listed entity shall also intimate the reasons provided 

by the rating agency for such downward revision.  

The above requirement to disclose rating shall also be applicable to the following: 

a) Revision in rating even if it was not requested for by the listed entity or the request 

was later withdrawn by the listed entity. 

b) Revision in rating outlook even without revision in rating score.  

c) ESG ratings by registered ESG Rating Providers.  

  

4. Outcome of meetings of the board of directors: The listed entity shall intimate to the 

Exchange(s), within 30 minutes of the closure of the meeting, held to consider or decide 

the following:   

  

4.1. dividends and/or cash bonuses recommended or declared or the decision to pass 

any dividend and the date on which dividend shall be paid/dispatched;   

4.2. any cancellation of dividend with reasons thereof;  

4.3. the decision on buyback of securities;  

4.4. the decision with respect to fund raising proposed to be undertaken;  

4.5. increase in capital by issue of bonus shares through capitalization including the 

date on which such bonus shares would be credited/dispatched;  
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4.6. reissue of forfeited shares or securities, or the issue of shares or securities held 

in reserve for future issue or the creation in any form or manner of new shares or 

securities or any other rights, privileges or benefits to subscribe to;  

4.7. short particulars of any other alterations of capital, including calls;  

4.8. financial results;  

4.9. decision on voluntary delisting by the listed entity from stock exchange(s);  

  

The intimation of outcome of meeting of the board of directors shall also contain the 

time of commencement and conclusion of the meeting.     

  

5. Agreements (viz. shareholder agreement(s), joint venture agreement(s), family 

settlement agreement(s) (to the extent that it impacts management and control 

of the listed entity), agreement(s)/treaty(ies)/contract(s) with media companies) 

which are binding and not in normal course of business, revision(s) or 

amendment(s) and termination(s) thereof:  

  

5.1. name(s) of parties with whom the agreement is entered;  

5.2. purpose of entering into the agreement;  

5.3. shareholding, if any, in the entity with whom the agreement is executed;  

5.4. significant terms of the agreement (in brief) special rights like right to appoint 

directors, first right to share subscription in case of issuance of shares, right to 

restrict any change in capital structure etc.;  

5.5. whether, the said parties are related to promoter/promoter group/ group 

companies in any manner. If yes, nature of relationship;  

5.6. whether the transaction would fall within related party transactions? If yes, 

whether the same is done at “arm’s length”;  

5.7. in case of issuance of shares to the parties, details of issue price, class of shares 

issued;  

5.8. any other disclosures related to such agreements, viz., details of nominee on 

the board of directors of the listed entity, potential conflict of interest arising out 

of such agreements, etc.;  

5.9. in case of termination or amendment of agreement, listed entity shall disclose 

additional details to the stock exchange(s):   

a) name of parties to the agreement;  

b) nature of the agreement;  

c) date of execution of the agreement;   

d) details of amendment and impact thereof or reasons of termination and 

impact thereof.  

  

5A. Agreements entered into by the shareholders, promoters, promoter group entities, 

related parties, directors, key managerial personnel, employees of the listed entity 

or of its holding, subsidiary or associate company, among themselves or with the 

listed entity or with a third party, solely or jointly, which, either directly or 

indirectly or potentially or whose purpose and effect is to, impact the management 

or control of the listed entity or impose any restriction or create any liability upon 
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the listed entity, shall be disclosed to the Stock Exchanges, including disclosure 

of any rescission, amendment or alteration of such agreements thereto, whether 

or not the listed entity is a party to such agreements: 

Provided that such agreements entered into by a listed entity in the normal course 

of business shall not be required to be disclosed unless they, either directly or 

indirectly or potentially or whose purpose and effect is to, impact the management 

or control of the listed entity or they are required to be disclosed in terms of any 

other provisions of these regulations: 

 

a) if the listed entity is a party to the agreement, 

i. details of the counterparties (including name and relationship with the listed 

entity); 

b) if listed entity is not a party to the agreement, 

i. name of the party entering into such an agreement and the relationship with 

the listed entity; 

ii. details of the counterparties to the agreement (including name and 

relationship with the listed entity); 

iii. date of entering into the agreement. 

c) purpose of entering into the agreement;  

d) shareholding, if any, in the entity with whom the agreement is executed;  

e) significant terms of the agreement (in brief); 

f) extent and the nature of impact on management or control of the listed entity; 

g) details and quantification of the restriction or liability imposed upon the listed 

entity; 

h) whether, the said parties are related to promoter/promoter group/ group 

companies in any manner. If yes, nature of relationship;  

i) whether the transaction would fall within related party transactions? If yes, 

whether the same is done at “arm’s length”;  

j) in case of issuance of shares to the parties, details of issue price, class of shares 

issued;  

k) any other disclosures related to such agreements, viz., details of nominee on the 

board of directors of the listed entity, potential conflict of interest arising out of 

such agreements, etc.;  

l) in case of rescission, amendment or alteration, listed entity shall disclose 

additional details to the stock exchange(s):   

i. name of parties to the agreement;  

ii. nature of the agreement;  

iii. date of execution of the agreement;   

iv. details and reasons for amendment or alteration and impact thereof 

(including impact on management or control and on the restriction or liability 

quantified earlier);  

v. reasons for rescission and impact thereof (including impact on 

management or control and on the restriction or liability quantified earlier).  
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6. Fraud or defaults by a listed entity, its promoter, director, key managerial 

personnel, senior management or subsidiary or arrest of key managerial 

personnel, senior management, promoter or director whether occurred within 

India or abroad:  

  

6.1. At the time of unearthing of fraud or occurrence of the default / arrest:  

a) nature of fraud/default/arrest;  

b) estimated impact on the listed entity;  

c) time of occurrence;  

d) person(s) involved;  

e) estimated amount involved (if any); 

f) whether such fraud/default/arrest has been reported to appropriate authorities.   

  

6.2. Subsequently intimate the stock exchange(s) further details regarding the 

fraud/default/arrest including:  

a) actual amount involved in the fraud /default (if any);  

b) actual impact of such fraud /default on the listed entity and its financials; and  

c) corrective measures taken by the listed entity on account of such fraud/default.  

  

7. Change in directors, key managerial personnel (Managing Director, Chief 

Executive Officer, Chief Financial Officer, Company Secretary etc.), senior 

management, Auditor and Compliance Officer: 

7.1. reason for change viz. appointment, re-appointment, resignation, removal, death 

or otherwise;  

7.2. date of appointment/re-appointment/cessation (as applicable) & term of 

appointment/re-appointment;  

7.3. brief profile (in case of appointment);  

7.4. disclosure of relationships between directors (in case of appointment of a 

director).  

 

7A. As specified in sub-para 7A of Para A of Part A of Schedule III of LODR Regulations. 

 

7B. As specified in sub-para 7B of Para A of Part A of Schedule III of LODR Regulations.  

 

7C. As specified in sub-para 7C of Para A of Part A of Schedule III of LODR Regulations. 

 

7D. As specified in sub-para 7D of Para A of Part A of Schedule III of LODR Regulations. 

 

8. Appointment or discontinuation of share transfer agent:  

8.1. reason for appointment or discontinuation;   

8.2. date on which above would become effective.  

  

9. As specified in sub-para 9 of Para A of Part A of Schedule III of LODR Regulations. 

 

10. One time settlement (OTS) with a Bank: 
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10.1. reasons for opting for OTS;  

10.2. brief summary of the OTS.  

  

11. Winding-up petition filed by any party / creditors:   

11.1. reasons for such a petition;  

11.2. impact of such petition on listed entity.   

  

12. Issuance of notices, call letters, resolutions and circulars sent to shareholders, 

debenture holders or creditors or any class of them or advertised in the media 

by the listed entity and the following:  

12.1. date of notice/call letters/resolutions etc.;  

12.2. brief details viz. agenda (if any) proposed to be taken up, resolution to be 

passed, manner of approval proposed etc.   

  

13. Proceedings of annual and extraordinary general meetings of the listed entity 

and the following details in brief:  

13.1. date of the meeting;  

13.2. brief details of items deliberated and results thereof;   

13.3. manner of approval proposed for certain items (e-voting etc.).  

  

14. Amendments to memorandum and articles of association of listed entity, in brief.  

  

15. As specified in sub-para 15 of Para A of Part A of Schedule III of LODR Regulations. 

 

16. As specified in sub-para 16 of Para A of Part A of Schedule III of LODR Regulations. 

 

17. As specified in sub-para 17 of Para A of Part A of Schedule III of LODR Regulations. 

 

18. As specified in sub-para 18 of Para A of Part A of Schedule III of LODR Regulations. 

 

19. As specified in sub-para 19 of Para A of Part A of Schedule III of LODR Regulations. 

 

20. As specified in sub-para 20 of Para A of Part A of Schedule III of LODR Regulations. 

 

21. As specified in sub-para 21 of Para A of Part A of Schedule III of LODR Regulations. 

 

B. Details which a listed entity need to disclose for events on which the listed entity 

shall apply materiality in terms of Para B of Part A of Schedule III of the LODR 

Regulations  

  

1. Commencement or any postponement in the date of commencement of 

commercial production or commercial operations of any unit/division:  

  

The listed entity shall notify the stock exchange(s) regarding the commencement of 

commercial production or the commencement of commercial operations of any 
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unit/division. In cases where the listed entity has made prior intimation of date of 

commencement of commercial production or operations, the listed entity shall be 

required to disclose details in case of postponement of the date of commencement.   

  

2. Any of the following events pertaining to the listed entity:  

  

2.1. Arrangements for strategic, technical, manufacturing, or marketing tie-

up:    

a) Agreement / joint venture (JV) with companies:  

i. name of the entity(ies) with whom agreement/ JV is signed;  

ii. area of agreement/JV;  

iii. domestic/international;  

iv. share exchange ratio / JV ratio;  

v. scope of business operation of agreement / JV;  

vi. details of consideration paid / received in agreement / JV;   

vii. significant terms and conditions of agreement / JV in brief;  

viii. whether the acquisition would fall within related party transactions 

and whether the promoter/ promoter group/ group companies have 

any interest in the entity being acquired? If yes, nature of interest and 

details thereof and whether the same is done at “arm’s length”;  

ix. size of the entity(ies);  

x. rationale and benefit expected.  

  

b) In the event that any such arrangement is called off for any reason, the 

same shall be disclosed along with the reasons for calling off the proposal.   

  

2.2. Adoption of new line(s) of business:    

a) industry or area to which the new line of business belongs to;  

b) expected benefits;  

c) estimated amount to be invested.  

  

2.3. Closure of operations of any unit, division or subsidiary (in entirety or in 

piecemeal):  

a) date of such binding agreement, if any, entered for sale of such 

unit/division, if any;  

b) amount & percentage of turnover or revenue or income and net worth of 

the listed entity contributed by such unit or division during the last financial 

year;  

c) date of closure or estimated time of closure;   

d) reasons for closure.  

  

3. Capacity addition or product launch 

  

3.1. Capacity addition:  

a) existing capacity;  
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b) existing capacity utilization;  

c) proposed capacity addition;   

d) period within which the proposed capacity is to be added;  

e) investment required;   

f) mode of financing;   

g) rationale.   

  

3.2. Product launch:  

a) name of the product;  

b) date of launch;  

c) category of the product;  

d) whether caters to domestic/ international market;  

e) name of the countries in which the product is launched (in case of 

international).  

  

4. Awarding, bagging/ receiving, amendment or termination of awarded/bagged 

orders/contracts, not in the normal course of business:   

  

4.1. Awarding of order(s)/contract(s): Only important terms and conditions which 

may be as under needs to be disclosed:  

a) name of the entity to which order(s)/contract(s) is awarded;  

b) whether order(s) / contract(s) is awarded to domestic/ international entity   

c) significant terms and conditions of order(s)/contract(s) awarded, in brief;  

d) time period, if any, associated with the order(s)/contract(s);  

e) broad commercial consideration or size of the order(s)/contract(s);  

f) whether the promoter/ promoter group/group companies have any interest 

in that entity to whom the order(s)/contract(s) is awarded? If Yes, nature 

of interest and details thereof;   

g) whether the same would fall within related party transactions? If yes, 

whether the same is done at “arm’s length”.  

  

4.2. Bagging/Receiving of orders/contracts: Only important terms and conditions 

which may be as under needs to be disclosed:   

 

a) name of the entity awarding the order(s)/contract(s);  

b) significant terms and conditions of order(s)/contract(s) awarded in brief;  

c) whether order(s) / contract(s) have been awarded by domestic/ 

international entity;  

d) nature of order(s) / contract(s);   

e) whether domestic or international;   

f) time period by which the order(s)/contract(s) is to be executed;  

g) broad consideration or size of the order(s)/contract(s);  

h) whether the promoter/ promoter group / group companies have any 

interest in the entity that awarded the order(s)/contract(s)? If yes, nature 

of interest and details thereof;  
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i) whether the order(s)/contract(s) would fall within related party 

transactions? If yes, whether the same is done at “arm’s length”.  

  

4.3. Amendment or termination of orders/contracts:   

a) name of parties to the order(s)/contract(s);  

b) nature of the order(s)/contract(s);  

c) date of execution of the order(s)/contract(s)  

d) details of amendment or reasons for terminations and impact thereof (to 

the extent possible);  

  

5. Agreements (viz. loan agreement(s) or any other agreement(s) which are binding 

and not in normal course of business, revision(s) or amendment(s) and 

termination(s) thereof: Only important terms and conditions which may be as under 

needs to be disclosed:  

  

a) name(s) of parties with whom the agreement is entered;  

b) purpose of entering into the agreement;  

c) size of agreement;  

d) shareholding, if any, in the entity with whom the agreement is executed;  

e) significant terms of the agreement (in brief) special rights like right to appoint 

directors, first right to share subscription in case of issuance of shares, right to 

restrict any change in capital structure etc.;  

f) whether, the said parties are related to promoter/promoter group/ group 

companies in any manner. If yes, nature of relationship;  

g) whether the transaction would fall within related party transactions? If yes, 

whether the same is done at “arm’s length”;  

h) in case of issuance of shares to the parties, details of issue price, class of 

shares issued;  

i) in case of loan agreements, details of lender/borrower, nature of the loan, total 

amount of loan granted/taken, total amount outstanding, date of execution of 

the loan agreement/sanction letter, details of the security provided to the 

lenders / by the borrowers for such loan or in case outstanding loans lent to a 

party or borrowed from a party become material on a cumulative basis; 

j) any other disclosures related to such agreements, viz., details of nominee on 

the board of directors of the listed entity, potential conflict of interest arising out 

of such agreements, etc.;  

k) in case of termination or amendment of agreement, listed entity shall disclose 

additional details to the stock exchange(s):   

i. name of parties to the agreement;  

ii. nature of the agreement;  

iii. date of execution of the agreement;   

iv. details of amendment and impact thereof or reasons of termination and 

impact thereof.  
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6. Disruption of operations of any one or more units or division of the listed entity 

due to natural calamity (earthquake, flood, fire etc.), force majeure or events such 

as strikes, lockouts etc.:  

  

6.1. At the time of occurrence:  

a) expected quantum of loss/damage caused;  

b) whether loss/damage covered by insurance or not including amount;  

c) estimated impact on the production/operations in case of strikes/lock outs;  

d) factory/unit where the strike/lock out takes place including reasons for such 

strike.  

  

6.2. Regularly, till complete normalcy is restored:  

a) insurance amount claimed and realized by the listed entity for the 

loss/damage;  

b) the actual amount of damage caused due to the natural calamity or other force 

majeure events;  

c) details of steps taken to restore normalcy and the impact of the natural 

calamity/other force majeure events on production or service, financials of the 

entity.  

  

7. Effect(s) arising out of change in the regulatory framework applicable to the 

listed entity.  

  

8. Pendency of any litigation(s) or dispute(s) or the outcome thereof which may 

have an impact on the listed entity: The listed entity shall notify the stock 

exchange(s) upon it or its director or its key management personnel or its senior 

management or its promoter or its subsidiary becoming party to any litigation, 

assessment, adjudication, arbitration or dispute in conciliation proceedings or upon 

institution of any litigation, assessment, adjudication, arbitration or dispute including 

any ad-interim or interim orders passed against or in favour of the listed entity, the 

outcome of which can reasonably be expected to have an impact. In case the amount 

involved in ongoing litigations or disputes with an opposing party become material on 

a cumulative basis, then the same shall also be required to be disclosed to the stock 

exchange(s). 

 

8.1. At the time of becoming the party:  

a) brief details of litigation viz. name(s) of the opposing party, court/ 

tribunal/agency where litigation is filed, brief details of dispute/litigation;  

b) expected financial implications, if any, due to compensation, penalty etc.;  

c) quantum of claims, if any;  

  

8.2. Regularly till the litigation is concluded or dispute is resolved:  

a) the details of any change in the status and / or any development in relation 

to such proceedings;  
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b) in the case of litigation against key management personnel or its promoter or 

ultimate person in control, regularly provide details of any change in the 

status and / or any development in relation to such proceedings;  

c) in the event of settlement of the proceedings, details of such settlement 

including - terms of the settlement, compensation/penalty paid (if any) and 

impact of such settlement on the financial position of the listed entity.   

  

9. Frauds or defaults by employees of the listed entity which has or may have an 

impact on the listed entity:   

 

9.1. At the time of unearthing of fraud or occurrence of the default/arrest:  

a) nature of fraud/default/arrest;  

b) estimated impact on the listed entity;  

c) time of occurrence;  

d) person(s) involved;  

e) estimated amount involved (if any);  

f) whether such fraud has been reported to appropriate authorities.   

  

9.2. Subsequently intimate the stock exchange(s) further details regarding the 

fraud/default including:  

a) actual amount involved in the fraud /default (if any);  

b) actual impact of such fraud /default on the listed entity and its financials;   

c) corrective measures taken by the listed entity on account of such 

fraud/default.  

  

10. Options to purchase securities (including any Share Based Employee Benefit 

(SBEB) Scheme) at the time of instituting the scheme and vesting or exercise of 

options:  

 

a) brief details of options granted;  

b) whether the scheme is in terms of SEBI (SBEB) Regulations, 2021 (if 

applicable);  

c) total number of shares covered by these options;  

d) pricing formula;  

e) options vested;  

f) time within which option may be exercised;  

g) options exercised;  

h) money realized by exercise of options;  

i) the total number of shares arising as a result of exercise of option;  

j) options lapsed;  

k) variation of terms of options;  

l) brief details of significant terms;  

m) subsequent changes or cancellation or exercise of such options;  

n) diluted earnings per share pursuant to issue of equity shares on exercise of 

options.  
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11. Giving of guarantees or indemnity or becoming a surety, by whatever name 

called, for any third party:   

a) name of party for which such guarantees or indemnity or surety was given;   

b) whether the promoter/ promoter group/ group companies have any interest in 

this transaction? If yes, nature of interest and details thereof and whether the 

same is done at “arm’s length”;  

c) brief details of such guarantee or indemnity or becoming a surety viz. brief 

details of agreement entered (if any) including significant terms and conditions, 

including amount of guarantee;    

d) impact of such guarantees or indemnity or surety on listed entity.  

 

The above details for giving of guarantees or indemnity or becoming a surety, by 

whatever name called, including comfort letter, side letter, etc., shall also be required 

to be disclosed in case the amount involved in terms of outstanding guarantees, 

indemnity or surety for a third party become material on a cumulative basis. 

  

12. Granting, withdrawal, surrender, cancellation or suspension of key licenses or 

regulatory approvals:  

a) name of the regulatory or licensing authority;   

b) brief details of the approval/license obtained/ withdrawn/ surrendered;   

c) impact/relevance of such approval/license to the listed entity;  

d) withdrawal/cancellation or suspension of licence/approval by the regulatory or 

licensing authority, with reasons for such action, estimated impact (monetary or 

otherwise) on the listed entity and penalty, if any;  

e) period for which such approval/license is/was valid;  

f) Subsequently, the listed entity shall inform the stock exchange(s), the actual 

impact (monetary or otherwise) along with corrective actions taken by the listed 

entity pursuant to the withdrawal, cancellation or suspension of the key license/ 

approval.   

 

13. Delay or default in the payment of fines, penalties, dues, etc. to any regulatory, 

statutory, enforcement or judicial authority: 

a) name of the authority; 

b) details of fines, penalties, dues, etc. including amount; 

c) due date of payment; 

d) reasons for delay or default in payment; 

e) impact on financial, operation or other activities of the listed entity, quantifiable 

in monetary terms to the extent possible. 

 

In addition to the above, details of payment including date of payment and amount paid 

shall be disclosed upon payment of the fines, penalties, dues, etc. 

 
C. Details which a listed entity need to disclose in terms of Para C of Part A of Schedule III 

of LODR Regulations. 
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ANNEXURE II 

 

TIMELINE FOR DISCLOSING EVENTS GIVEN IN PART A OF SCHEDULE III OF THE 

LODR REGULATIONS 

 

1. Regulation 30(6) of the LODR Regulations specifies that the listed entity shall first 

disclose to the stock exchange(s) all events or information which are material in terms 

of the provisions of the LODR Regulations as soon as reasonably possible and in any 

case not later than the following: 

i. thirty minutes from the closure of the meeting of the board of directors in which 

the decision pertaining to the event or information has been taken; 

ii. twelve hours from the occurrence of the event or information, in case the event 

or information is emanating from within the listed entity; 

iii. twenty four hours from the occurrence of the event or information, in case the 

event or information is not emanating from within the listed entity. 

 

Further, disclosure with respect to events for which timelines have been specified in 

Part A of Schedule III of the LODR Regulations shall be made within such timelines. 

 

2. In order to bring clarity in the above timelines for disclosure of material events or 

information, the timeline for disclosure of events specified in Part A of Schedule III of 

the LODR Regulations is given in the table below: 

 

Table I: Timeline for disclosure of events specified in Part A of Schedule III of the 

LODR Regulations 

 

Para 

/ 

sub-

para 

Events 
Timeline for 

disclosure 

A. Events which shall be disclosed without any application of 

the guidelines for materiality as specified in sub-regulation 

(4) of regulation (30): 

 

1. Acquisition(s) (including agreement to acquire), Scheme of 

Arrangement (amalgamation/ merger/ demerger/restructuring), 

sale or disposal of any unit(s), division(s), whole or substantially 

the whole of the undertaking(s) or subsidiary of the listed entity, 

sale of stake in the associate company of the listed entity or 

any other restructuring. 

Within 12 hours * 

2. Issuance or forfeiture of securities, split or consolidation of 

shares, buyback of securities, any restriction on transferability 

of securities or alteration in terms or structure of existing 

securities including forfeiture, reissue of forfeited securities, 

alteration of calls, redemption of securities etc. 

Within 12 hours * 

3. New Ratings(s) or Revision in Rating(s). Within 24 hours 
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Para 

/ 

sub-

para 

Events 
Timeline for 

disclosure 

4. Outcome of Meetings of the board of directors Timeline as 

specified in sub-

para 4 of Para A 

of Schedule III. 

5. Agreements (viz. shareholder agreement(s), joint venture 

agreement(s), family settlement agreement(s) (to the extent 

that it impacts management and control of the listed entity), 

agreement(s)/treaty(ies)/contract(s) with media companies) 

which are binding and not in normal course of business, 

revision(s) or amendment(s) and termination(s) thereof. 

 

Within 12 hours * 

(for agreements 

where listed 

entity is a party); 

 

Within 24 hours  

(for agreements 

where listed 

entity is not a 

party). 

5A. Agreements entered into by the shareholders, promoters, 

promoter group entities, related parties, directors, key 

managerial personnel, employees of the listed entity or of its 

holding, subsidiary or associate company, among themselves 

or with the listed entity or with a third party, solely or jointly, 

which, either directly or indirectly or potentially or whose 

purpose and effect is to, impact the management or control of 

the listed entity or impose any restriction or create any liability 

upon the listed entity, shall be disclosed to the Stock 

Exchanges, including disclosure of any rescission, amendment 

or alteration of such agreements thereto, whether or not the 

listed entity is a party to such agreements: 

Provided that such agreements entered into by a listed entity in 

the normal course of business shall not be required to be 

disclosed unless they, either directly or indirectly or potentially 

or whose purpose and effect is to, impact the management or 

control of the listed entity or they are required to be disclosed in 

terms of any other provisions of these regulations. 

Within 12 hours * 

(for agreements 

where listed 

entity is a party); 

 

Within 24 hours 

(for agreements 

where listed 

entity is not a 

party). 

6. Fraud or defaults by a listed entity, its promoter, director, key 

managerial personnel, senior management or subsidiary or 

arrest of key managerial personnel, senior management, 

promoter or director whether occurred within India or abroad. 

Within 24 hours 

7. Change in directors, key managerial personnel (Managing 

Director, Chief Executive Officer, Chief Financial Officer, 

Company Secretary etc.), senior management, Auditor and 

Compliance Officer. 

Within 12 hours * 

(except in case 

resignation); 
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Para 

/ 

sub-

para 

Events 
Timeline for 

disclosure 

Within 24 hours 

(in case of 

resignation) 

7A. In case of resignation of the auditor of the listed entity, detailed 

reasons for resignation of auditor, as given by the said auditor. 

Timeline as 

specified in sub-

para 7A of Para 

A of Schedule III. 

7B. Resignation of independent director including reasons for 

resignation. 

Timeline as 

specified in sub-

para 7B of Para 

A of Schedule III. 

7C. Letter of resignation along with detailed reasons for the 

resignation as given by the key managerial personnel, senior 

management, Compliance Officer or director. 

Timeline as 

specified in sub-

para 7C of Para 

A of Schedule III. 

7D. In case the Managing Director or Chief Executive Officer of the 

listed entity was indisposed or unavailable to fulfil the 

requirements of the role in a regular manner for more than forty 

five days in any rolling period of ninety days, the same along 

with the reasons for such indisposition or unavailability, shall be 

disclosed to the stock exchange(s). 

Within 12 hours * 

8. Appointment or discontinuation of share transfer agent. Within 12 hours * 

9. Resolution plan/ Restructuring in relation to loans/borrowings 

from banks/financial institutions. 

Within 24 hours 

10. One time settlement with a bank. Within 24 hours 

11. Winding-up petition filed by any party / creditors. Within 24 hours 

12. Issuance of notices, call letters, resolutions and circulars sent 

to shareholders, debenture holders or creditors or any class of 

them or advertised in the media by the listed entity. 

Within 12 hours * 

13. Proceedings of annual and extraordinary general meetings of 

the listed entity. 

Within 12 hours * 

14. Amendments to memorandum and articles of association of 

listed entity, in brief.  

Within 12 hours * 

15. (a) Schedule of analysts or institutional investors meet and 

presentations made by the listed entity to analysts or 

institutional investors. 

(b) Audio or video recordings and transcripts of post 

earnings/quarterly calls, by whatever name called, 

conducted physically or through digital means. 

Timeline as 

specified in sub-

para 15 of Para 

A of Schedule III. 
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Para 

/ 

sub-

para 

Events 
Timeline for 

disclosure 

16. Events in relation to the corporate insolvency resolution 

process (CIRP) of a listed corporate debtor under the 

Insolvency Code. 

Within 24 hours 

17. Initiation of Forensic audit: In case of initiation of forensic audit, 

(by whatever name called), the following disclosures shall be 

made to the stock exchanges by listed entities: 

(a) The fact of initiation of forensic audit along-with name of 

entity initiating the audit and reasons for the same, if 

available; 

(b) Final forensic audit report (other than for forensic audit 

initiated by regulatory / enforcement agencies) on receipt 

by the listed entity along with comments of the 

management, if any. 

Within 12 hours * 

(if initiated by the 

listed entity); 

 

Within 24 hours 

(if initiated by 

external 

agency). 

18. Announcement or communication through social media 

intermediaries or mainstream media by directors, promoters, 

key managerial personnel or senior management of a listed 

entity, in relation to any event or information which is material 

for the listed entity in terms of regulation 30 of these regulations 

and is not already made available in the public domain by the 

listed entity. 

Within 24 hours 

19. Action(s) initiated or orders passed by any regulatory, statutory, 

enforcement authority or judicial body against the listed entity 

or its directors, key managerial personnel, senior management, 

promoter or subsidiary, in relation to the listed entity, in respect 

of the following: 

(a) search or seizure; or 

(b) re-opening of accounts under section 130 of the 

Companies Act, 2013; or 

(c) investigation under the provisions of Chapter XIV of the 

Companies Act, 2013; 

Within 24 hours 

20. Action(s) taken or orders passed by any regulatory, statutory, 

enforcement authority or judicial body against the listed entity 

or its directors, key managerial personnel, senior management, 

promoter or subsidiary, in relation to the listed entity, in respect 

of the following: 

(a) suspension; 

(b) Imposition of fine or penalty; 

(c) settlement of proceedings;   

(d) debarment; 

(e) disqualification; 

(f) closure of operations; 

Within 24 hours 
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Para 

/ 

sub-

para 

Events 
Timeline for 

disclosure 

(g) sanctions imposed; 

(h) warning or caution; or 

(i) any other similar action(s) by whatever name called; 

21. Voluntary revision of financial statements or the report of the 

board of directors of the listed entity under section 131 of the 

Companies Act, 2013. 

Within 12 hours * 

B. Events which shall be disclosed upon application of the 

guidelines for materiality referred sub-regulation (4) of 

regulation (30) 

 

1. Commencement or any postponement in the date of 

commencement of commercial production or commercial 

operations of any unit/division 

Within 12 hours * 

2. Any of the following events pertaining to the listed entity: 

(i) arrangements for strategic, technical, manufacturing, or 

marketing tie-up; or 

(ii) adoption of new line(s) of business; or 

(iii) closure of operation of any unit, division, or subsidiary 

(entirety or piecemeal) 

Within 12 hours * 

3. Capacity addition or product launch. Within 12 hours * 

4. Awarding, bagging/ receiving, amendment or termination of 

awarded/bagged orders/contracts not in the normal course of 

business. 

Within 24 hours 

5. Agreements (viz. loan agreement(s) or any other agreement(s) 

which are binding and not in normal course of business) and 

revision(s) or amendment(s) or termination(s) thereof. 

Within 12 hours * 

(for agreements 

where listed 

entity is a party); 

 

Within 24 hours 

(for agreements 

where listed 

entity is not a 

party). 

6. Disruption of operations of any one or more units or division of 

the listed entity due to natural calamity (earthquake, flood, fire 

etc.), force majeure or events such as strikes, lockouts etc. 

Within 24 hours 

7. Effect(s) arising out of change in the regulatory framework 

applicable to the listed entity. 

Within 24 hours 

8. Pendency of any litigation(s) or dispute(s) or the outcome 

thereof which may have an impact on the listed entity. 

Within 24 hours 

9. Frauds or defaults by employees of the listed entity which has 

or may have an impact on the listed entity. 

Within 24 hours 
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Para 

/ 

sub-

para 

Events 
Timeline for 

disclosure 

10. Options to purchase securities including any ESOP/ESPS 

Scheme. 

Within 12 hours * 

11. Giving of guarantees or indemnity or becoming a surety, by 

whatever name called, for any third party. 

Within 12 hours * 

12. Granting, withdrawal, surrender, cancellation or suspension of 

key licenses or regulatory approvals. 

Within 24 hours 

13. Delay or default in the payment of fines, penalties, dues, etc. to 

any regulatory, statutory, enforcement or judicial authority. 

Within 12 hours * 

C. Any other information/event viz. major development that is likely 

to affect business, e.g. emergence of new technologies, expiry 

of patents, any change of accounting policy that may have a 

significant impact on the accounts, etc. and brief details thereof 

and any other information which is exclusively known to the 

listed entity which may be necessary to enable the holders of 

securities of the listed entity to appraise its position and to avoid 

the establishment of a false market in such securities. 

Within 24 hours 

D. Without prejudice to the generality of para (A), (B) and (C) 

above, the listed entity may make disclosures of 

event/information as specified by the Board from time to time. 

Timeline as 

specified by the 

Board. 

* Note: In case the event or information emanates from a decision taken in a meeting of 

board of directors, the same shall be disclosed within thirty minutes from the closure of 

such meeting as against the timeline indicated in the table above. 

 

3. The timeline for making disclosure under Regulation 30A of the LODR Regulations is 

given below: 

i. Future agreements (Reg. 30A(1)): the parties to the agreements shall inform 

the listed entity about the agreement to which such a listed entity is not a party 

within two working days of entering into the agreement or signing an 

agreement to enter into such agreements. 

ii. Subsisting agreements (proviso to Reg. 30A(1)):  

a. Timeline for the parties to the subsisting agreements to inform the listed 

entity about the agreement to which such a listed entity is not a party: 

July 31, 2023. 

b. Timeline for the listed entity to disclose all such subsisting agreements 

to the stock exchange(s) and on its website: August 14, 2023. 

 

4. As specified in sub-regulation (4) of LODR Regulations, any continuing event or 

information which becomes material pursuant to the notification of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) (Second 

Amendment) Regulations, 2023 shall be disclosed by the listed entity within thirty days 

from the date of coming into effect of the amendment regulations, i.e., by August 14, 

2023. 
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ANNEXURE III 

 

GUIDANCE ON WHEN AN EVENT / INFORMATION CAN BE SAID TO HAVE 

OCCURRED FOR DISCLOSURES UNDER REGULATION 30 OF THE LODR 

REGULATIONS 

 

1. The listed entity may be confronted with the question as to when an event/information 

can be said to have occurred for making disclosures under regulation 30 read with 

Schedule III of the LODR Regulations. 

  

2. In certain instances, the answer to above question would depend upon the stage of 

discussion, negotiation or approval and in other instances where there is no such 

discussion, negotiation or approval required viz. in case of natural calamities, disruptions 

etc., the answer to the above question would depend upon the timing when the listed 

entity became aware of the event/information.   

  

2.1. In the former, the events/information can be said to have occurred upon receipt of 

approval of Board of Directors e.g. further issue of capital by rights issuance and 

in certain events/information after receipt of approval of both i.e. Board of 

Directors and Shareholders. 

 

However, considering the price sensitivity involved, for certain events e.g. 

decision on declaration of dividends etc., disclosure shall be made on receipt of 

approval of the event by the Board of Directors, pending Shareholder’s approval. 

In case in-principle approval or approval to explore (which is not final approval) is 

given by the Board of Directors, the same shall not require disclosure under 

regulation 30 of the LODR Regulations. 

2.2. In the latter, the events/information can be said to have occurred when a listed 

entity becomes aware of the events/information, or as soon as, an officer of the 

entity has, or ought to have reasonably come into possession of the information 

in the course of the performance of his duties. 

  

Here, the term ‘officer’ shall have the same meaning as defined under the 

Companies Act, 2013 and shall also include promoter of the listed entity. 

3. Notwithstanding the above, listed entities shall confirm, deny or clarify any reported event 

or information in the mainstream media in terms of regulation 30(11) of the LODR 

Regulations.  
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ANNEXURE IV 

 

GUIDANCE ON THE CRITERIA FOR DETERMINATION OF MATERIALITY OF 

EVENTS / INFORMATION 

 

1. The criteria for determination of materiality of events / information is specified in 

regulation 30(4) of the LODR Regulations. One of the criteria is that the omission of an 

event or information, whose value or the expected impact in terms of value, exceeds the 

lower of the following: 

i. two percent of turnover, as per the last audited consolidated financial statements 

of the listed entity; 

ii. two percent of net worth, as per the last audited consolidated financial statements 

of the listed entity, except in case the arithmetic value of the net worth is negative; 

iii. five percent of the average of absolute value of profit or loss after tax, as per the 

last three audited consolidated financial statements of the listed entity; 

 

2. In respect to the above, it is clarified that the average of absolute value of profit or loss 

is required to be considered by disregarding the ‘sign’ (positive or negative) that denotes 

such value as the said value / figure is required only for determining the threshold for 

‘materiality’ of the event and not for any commercial consideration. The following 

illustration is provided in this regard for clarity: 

 

Table I: Illustration for calculation of average of absolute value of 

profit or loss after tax 

 

(Amount in 

Rs. crore) 

Profit/loss 

after tax  

 

Absolute value of 

profit/loss after tax 

Average of absolute 

value of profit/loss 

after tax for the 3 years 

FY 2020-21 (20) 20 

(20+50+20) / 3 = 30 FY 2021-22 50 50 

FY 2022-23 (20) 20 

 

3. Further, it is clarified that in case a listed entity does not have a track record of three 

years of financials, say, in case of a demerged entity, the aforesaid average may be 

taken for the period / number of years as may be available. 
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