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Dear Sirl Madam, tI~GQ/tI~GQI, 

This is to iriform that the Board of Directors at their meeting held today Le. Monday, 8th August, 2022, 
inter-alia has approved the unaudited Financial Results (Standalone and Consolidated) for the quarter 
ended 30th June, 2022 (These results have been reviewed by the Audit Committee of the Board of 
Directors at its meeting held on 8th August, 2022). 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find attached herewith the statements showing the unaudited Financial Results (Standalone and 
Consolidated) for the quarter ended 30th June, 2022 along with Auditors' Limited Review Report thereon. 

The Board Meeting commenced at 2:30 P.M. and ended at 5:10 P.M. 
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EXTRACT OF STANDALONE I CONSOLIDATED FI NANCIAL RESULTS FOR THE QUART£R ENDED J UN E 30, 2022 

StlDd.loae CODSOUdated 

QuorW",ded Qua_aided Qua_ ... dod Yearllldcd Qua_aided _aided Qua_ .. ded 
Parfltulan 30Juae 31 Marth 3OJ ... 31 M."" 30Juae IIM_ 3OJ ... 

Ion 1012 2021 10%2 1021 10%2 2011 
Wn.udIted) (U ..... lted) (tJDludlted) (AudI .... ) (Unoudlted) (lJuldited) (UllIudlted) 

TOIRI income from Operations 1 897.20 2797.08 1053.10 69[0.15 2,001.91 2952.59 1,142.04 
Net profit i (loss) (before lax & exceptional items) 160.22 153.89 114.15 610.06 186.50 221.07 119.09 
Net profit I (loss) (before tax & after exceptional items) 160,22 153 ,89 114.15 610.06 186,50 221 .07 119,09 
Net profit after tax 123.13 197.09 84.70 544.32 144.57 241.81 88.99 
Profit is attributable to : 
Owners of the Parent 123.13 197.09 84.70 544.32 144.57 24 1,88 88.99 
Non Comrollimtlnterest 0.07 
Total comprehensive income 131.08 202.32 85,86 548.37 152.5 1 247.03 90.15 
Equity shIITe capital 188. 10 188.10 188.10 188.10 188.10 188.10 188,10 

Other Equity lutribuillble to Owners of the Purent (Excluding 
4,432.86 Revaluation Reserve) 

Earnings Per Share 
(not annualized) (Note 4) 

(Face Value of '.2/- each) 
(a) Basic (in t) 1.31 2.10 0.90 5.79 U4 2.57 0.95 
(b) Diluted (in ' ) 1.31 2.10 0.90 5.79 U4 2," 0.9' 

Notes: 

(Rs. in cl'or~) 

Ynreadtd 
31 Mardi 

2021 
(Audited) 

7,379.67 
688.65 
688,65 
592.27 

592.34 
j(J.071 
596.31 
188.10 

4,477,'2 

6.30 
6.30 

I. The above standalone and consolidated financial results were reviewed ftnd recommended by the Audit Committee and approvcd by the Board of Directors lit their meeting held on 8th August 2022. The Statutory Auditors of the 
company have conducted limited review oflhe financ!al results for the quarter ended 30th Jmle 2022. 

2 The Standalollc and consolidated financial results have been preplITed in accordancc with the Indian Accounting Standards (lnd AS) as noti fied under Section 133 of the Comprulles Act, 2013 read with relevant rules thereunder 
and in lemu of Regulalion 33 ofille SEBI (Listing obligations and Disclosure Requirements) Regulations, 20 1' (as Amended) and olher recognised accounting practices and policies to the extent applicable. 

3 The above 15 an extrnct of the detailed format of the financinl results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other DiscloSIU'e Requircments) Regulations. 2015, as amended. The full fonnat of 
the aforesaid financial results are available on the Stock Exchanges website ofBSE (www.bseindia.com/corpornles),NSE (www.n!eindia.comlcorporates)andCompany's website al www.ircon.org. 

4 TIle company has issued 47,02,",870 fully paid-Up Bonus Shares of Rs.2/- each in the ratio of I :1, (i.c. issue of 1 (one) equity share for every existing I (one) equity sharcwith 2 ht May, 202 1115 the Record Date for the purpose 
of ascertaining the eligibility of Shareholdcrs.Post Bonus, the Paid-up ShIITe Capital oflhe Company is Rs.! 88. 1 0,31 ,480 divided into 94,05 ,15 ,740 equity shares of Rs.2/- each. 

5 Ministry of Railway (MoR) vide letter doted 18.10,2021 has decided in principle for closure of Indian Railway Stations Deveiopmen! Corporation Limiled, ajoint vClIMe company. 

Place: New Delbi 
Date: 8tb Aug, 2022 

Fo r and on bebalfof lreon Internationft1 Limited 

Y'4'..J2..- f'v'.. ~ • 
Yo6Sb Kumar Misra 

ChairmJh-& Ma naging Dircdor 
DIN-07654014 
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'S FOR TH£ QUARTER ENDED JUNE 30, 20ll e_ x_iN ......... ~ .... ...... z 1:>= ""'..., IFEI ......... 
I\!!!!!oI!!fl I!=I !!let (v-.... ) tile·,..., 1"-" 

Other ~ 

ProItI(Loal rro. fIlItnCfoIII ..... .,. 01 frIIII: I (Loa) of Jolat 
v.a.r.1seeodo.1l 1lla .. ta n. 2) 

" 
ProIt/(LOff) .... 1IpIfMIcIeI brlllre SI ........... aDd w (3+4) 

m ' ~' ''''''' ' '"'' ,,"""', '" 
t \\i ll not be n:danifl«! 10 Profit nnd Lon 

Ilicome 11\>1 1V181ing to ibmt5 thlll will oot be rocl:lSlif!!)d to 
Profit aIld. LolII 
Items that " ill ~ reclassi fied to Profit aJJd 1.011 
Income tal( relating [0 hums that will \lc I\lC lnuifi\XI to Profit 
and Lon 
TgttlQII 
Profit II at",~" ... ~",,~. 

VII'~' "'l"'" .""'U"'""'~ to O\lllCI'I of the Pltt<'nt 
Rtscf\'C) 
(AI per Audited BaI= Sheet) . .. 

]6.40 64.37 63.09 
1.668.87 2,494.75 902.78 

160.22 153.111 114.1' 

, .. .21 IUI9 114.15 

2." l .... 0.92 

(0 .64) (0.99) (0 .23) 

' .09 3.05 0.63 

(2,04) (0 .71) (0,1 6) 

'.9 1O .. ~ 1 
270.85 .-~;; 1 

m .IJ I 70.64 1 

16S.26 
~ , MR5 . 12 

248.S9 

l"ii.39 
21.49 

610.1M 173.15 

12.6S 

610.06 , ..... 

-oM 
~ ~ 

0.80 - = 
0.20 (0.64) 

6.21 ' .09 

(U6) (2 .04) 

4,432.86 

~' 7;;: ;; I 

IRO.49I 

193.U 

27.81 

211 .07 

(0,99) 

3.05 

(0,77) 

,,~, . 

~ 
1!L 

•.• ;;~ 1 

BO • .,I 

110.12 

R. 97 

119.0. 

(0.23) 

0.63 

(0 .16) 

206.0:1 
' ,",".71 

512.17 

(au .I · 

59.94 

~I.; 

0.20 

6.21 

(1.56) 

(O.O1) 

lM8.1O 

4,477.52 

I ~l :: 0." 6.30 
5.19 1.54 0.9' 6.30 
' .79 

~.&As~ , 

f{<yY~ \ ' 
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Notes: 
nil: aboVl: standaloll~ and COIlJOlidatoo. financial n."1I11I were NI·ic<.llld and rcconlID(:ndcd br the Audit COllllllittee and appro~"<ld by the Bollld ofDircdol1 ot their meeting hdd on gtl! August 2022. The Statutory Auditors ofthc ~ompllny haw 
coadut1~'d limited revie\O' of the rLllllncial n'SU1ts for Ihe qua/1ef ended 30th June 2022. 

Fi81lres dtbLl previous quarter,m: lmJancing flaurCI bc\ween audited figures in relpeeted of the filII rlJlillltlaJ year and tho pubJishl:d ~'!!llr todate figures up to third quamr of the ~Ia\'ent financial year 

The Slltldalcroc nnd. contOIidaled lln:uJeial rctull. ~I'C been pn.'pared in 1ICCOfdanI:~ "ith the Indian AlXOWIfill8 Staod4rds (100 AS) u notitkd UDder Seetion 133 of!bc Companil;s Act, 2013 reM "ith ,*,'anl rules ~rtundct and in femu of 
Regulation 33 oflhe SEBr (LillIn& obhgalionl.oo DiJCI05UIll R&quirernrnts) RegulatlOll:!l. 20 105 (as Ame!\Ckd) and OIhcr rca:.gni!led ~~n,ina practice. and policies to the e~ent I\pplieablt:. 

In line with provisioI\J oflnd AS 108 - Opcratitlll S~1!l1l1:nu, Ih~ operntions of the Con\pany I Group full primarily under SC08rnphieal information about Ijl'Ollp of countriel, whk:h is consickroo to be the only n .. portable segmenl by It\llnagcmcnl. 

The company hBs issued 47,02,57,870 fully paid-up 60nus S~reJ ofRs.21- me/! in Ihe ratio of 1:1. (Le. iuue of I (O!\e) equity s!wc for ~~"CI)' existing I (one) equit), ShaM "ith 21st May. 2021 lit the Rocord Da~ ror the purpoK of 
IISccrtainins ,hcl c1igibilityofShardJoldm.Post Bonus, !he Paid-up Shilre Capital oft!.: Comp3!1)" il RII.I88,IO,3 1,4tO diviokd into 9~.~ , 1~,140 eql/ity IIIares ofRs.21- ench. 

Ministcy ofRan .... "y (MoR) vi&: letter dated 18.10.2021 hall dc<:idtd in principle for closure oflndjQn Rnilway Sl:ItiOlU Dewloprnrnl Corporation Limited. njoillt n:ntu~ CQtl1JX1l1Y. 

Place: New Otlhi 
DAle: I lh ..... uC' 2012 

i~~ 
Yo(esh ¥umlr Milra 

Cbairm~~1an~~nll Director 
DI N.o7654014 
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Statement of Standalone and Consolidated segment-wise Revenue, Result, Total Assets and Totlll Liabilities for the QlIarter June 30, 2022 

1. Segment Revenue 
(a) Revenue from I 

Domestic 
(b) Interest Income 

Domestic 
(e) Other Income 

Domestic 
ITo'al 
Less: Inter Sea ment Revenue 

INet Salel' Tol8IlD ...... 
2. SC2mcnt Results 

I Profit Before tax & interest from E .. ch Segment 

(0) 
----_. 

(b) Domestic 

rToiifi 

--------

Less:· (i) Interest 
(ii) Other Un- allocable I pe 

(iii) Other Un-allocable Income 

3. Segment Assets 
(a) Intematior 
(b) Domestic 

_._----

4. Seament 
(a) 

L.ili 
1T0000fl 

:t off 

74.80 
1.822.40 

2.08 
48.99 

1.951 

169.02 
2.628.06 

0.75 
55.64 

9. 
2. 

2.865. 

(Rs. In Crorcs) 

OiuirterEUdeiI-

101.83 480.43 74.80 169.02 101.83 480.43 
95 1.27 6.429.72 1.927.11 2.783.57 1.040.21 6.899.24 

0.38 I 1.88 I 2.08 I 0.75 I 0.38 I 1.88 
44.77 I 207.58 1 55.67 1 45.61 I 28. 19 1 183.45 

1.0) I 9.64 I 2.60 I 9.47 I 1.0) I 9.84 
4.21 I 51.75 I 6.18 I 2.29 I 3.90 I 10.87 

1.103.49 I 7.181.00 I 2.1168.44 I 3,010.7\ I 1,175.54 I 7,585.71 

1.9s6.9S 1 - 2,865.12 1 - 1,103.49 1 1,181.00 1 2,868·«1 3,010.11 1 1,I1U4 1 1,585.71 1 

7.09 
153.1 4 

(0.01 : 

1.o.Zl 

650.81 
12.377.28 

528. 13 
7,747.9 1 
8,276.04 

48.16 
105 .75 

(0 .02) 

153.89 

731.12 
11 .996.36 

627.13 
7,479.39 
8,106.82 

6.37 
108.1 1 

(0.3)) 

114.15 

610.31 

499.72 
5.906.20 
6,40M2 

51.03 
559.48 

(045) 

61G.06 

73 1.1 2 
11 ,996.36 

627.13 
7,479.39 
8,106.82 

7.13 
206.40 
(2 7.03) 

""i'iMii 

655.14 
14.133.73 

528,2 1 

9.441.40 

'.%9.61 

47.96 
189. 18 

- (16.07) 

'"'i2Lof 

735.58 
13.71 0.78 

627.34 
9.152.27 
9,719.61 

Tt9.ii9 

1.5: 
10,863.4! 
11.471.9! 

499.1 
6,484.1 
6.984:: 

6! 
_c_ 

6iiii" 

i.S8 

13,71 0.78 

627.34 
9, 152.27 
9.779.61 

1. The company I Group has reported segment informill'ion as per lnd AS 108 "Operating Segments". The operations of the Company I Group fa ll primarily under geographical information about group of countries, which is considered to 
be the only reportable segment by management. 

2. Figures for the previous periods I year have been re·grouped I re-classifi ed I re-casted to confonn to the classification of the current period 1 year, 

Place : New Delhi 
Date: 8th Aug, 2022 

Ya~ fI..--; .... 
Yogc. umar Misra 

Chairman anaging Director 
DIN·07654014 
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HDSG & Associates . TeL .: + 91-11-45180000 

-' CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone U·naudited Financial Resufts for the Quarter 
ended June 30, ;l022 of lrcon International Limited Pursuant to the regulation · 33 ·~f the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended . . 

To 
The Board of Directors 
Ircon International LimIted 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and Notes to 
the Statement of Standalone Unaudited Financial Results .of Ircon Internaiional Limited ("the 
Company") for the Quarter ended June 30, 2022 (the 'Statement') attached herewith; being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the 'Regulation') as amended. . 

2. We have reviewed the fmancial results of the three (3) foreign branches s ituated. at South Africa, Malaysia 
and Sri Lanka (Indian part) for the q·uarter ended June 30,2022. ·However, we have not visited any foreign 
branch and the rel evant information for the review purpose· was provided to us by "the" management at 
corporate level. .. 

3. This Statement which is the responsibility of the Company's manageinent and approved by the Board of 
Directors, has been prepared in accordance with the recognition and ·measurement principles laid down in 
the Indian Accounting Standard 34 "Iriterirn Financial Reporting" (Ind AS 34), prescribed under section 
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to . issue a report on the Statement based on 
our review. . . 

4. We conducted our review of the Statement in accordance with the Standard on Rev i~w Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of I ndia. This standard ·requires that we 
plan and perform the review to obtain moderate assurance as to whether ihe financial statements are 
free of material misstaiement. A review is limited primarily to inquiries of company personnel and analytical 
prooedures applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and aocordingly, we do not express an audit opinion. . . 

5. Based on our review conducted and procedures performed as stated in Para 4 ·~bove and. based ' on the 
consideration of the review reports of the branch auditors / other auditors referred to· in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying statement ,prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards and other recognized accounting practices 8;. policies generally accepted in India, has not disclosed 
tlle information required to be disclosed in terms of Regulation 33 of tlJe SEBI (Listing Obligation and 
Disclosure Requirements) Regulations , 2015 as anJended , including the marmer in which it is to be disclosed, 
or that it contains any material misstatement. 

6. Other Matters 

i) We did not review the interimfmancial result/information of 3 (three) foreign branches whose ·resul ts 
reflect, total revenue of Rs. 65 .07 crores, total net profit/Closs) a fter tax of Rs (0.06) crores and total 
comprehensive income/(Ioss) of Rs 4.58 crores for the quarte r ended June 30; 2022 : The interim 
financial result/information of these branches have been rev iewed by the branch auditors whose 
reports have been furnished to us, and our conclusion in so far as it relates to the . amounts and 
disclosures included in respect of these branches is based so lely on the repOli of such branch 
auditors and the procedures performed by us as stated in paragraph 4 above . 

. ~ c". . °c · 
~. ~~ 

r::c· ~ . 

* ·FRN :002871N '* 
. <:J New Deltj ./{! 

. Q?1: ,-rf 
E-21. Basment, Jangpura Ext., Ne 9 " 

E-mail: hdsg@hdsgindia.com.hsgdsgindia.com 
Website: www.hdsgindia.com 
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ii) The financial statements includes Profit/(Joss) Rs. 0.01 crore, tile ·company's share in two integrated joint 
operations(unincorporated) accounts which have been certified by the otlher fmnsof Chartered Accountants 
and profi1J(loss) of Rs. 0.08 crores, the Company's share . in two joint operations aCcOuntcertified by the 
management. 

iii) The statement includes the result for tlhe quarter ended 31" March, 2022 being the balancing figure between 
tlhe audited figures in respect of tlhe full fmanciaJ year ended 31 " March 2022 and tlhe pUblished unaudited 
year to date figureS up to tlhe third quarter ofthe relevant fmancial year. 

Our conclusion on tlhe. statement is not modified in respect of above matters. 

For HDSG & ASSOCIATES 

Harbir Si 
(partner) 
Membership-No: 084072 . 
UDIN: '2.. 'l.0 ZIt6"l'LA,ON)(. ~1:3ib'3 

Place: New Delhi 
Date: 08.08.2022 



HDSG & Associates 
CHARTERED ACCOUNTANTS 

Tel.. : + 91-11-45180000 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the 
Quarter ended June 30,2022 ofIreon' International Limited Pursuant to the regulation 33 of the 
SEBI (Listing Obligations and .Disclosure Requirements)Regulations, 2015, as ame"ded 

To 
The Board of Directors 
Ireon International Limited 

1 We have reviewed the accompanying Statement of Consolidated Unau'dited l'inancialResults 
of Ireon International Limited ("the Parent")" its subsidiaries (the , Parent , and its 
subsidiaries together referred to as "the Group") and share of ' the net profit /(l6ss) after tax and 
total comprehensive income/(loss) of its joint ventures ' for the Quarter ended JUlie 30, 
2022("the Statement"),being submitted by ,the Parent pursuant to' the requirement Of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as 
amended, ' 

2 This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard , 34 ' "Interim, Financial 
Reporting"("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

, relevant rules issued there under and other accounting princip'les generally accepted in India, Our 
responsibility is to 'express a conclusion on the Statement based on our revi'ew, 

3. We conducted our review of the Statement in accordance. with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accou'ntants of 
India, A 'review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and ' applying analytical aod other 
review procedures. A review is sQbstantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an ,audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the 'SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 
2015, as amended, to the extent applicable. 

E-21, Basment, Jangpura ~xt., New Qelhi - 110014, (INDIA) 
E-mail: hdsg@hdsgindia.com.hsg@hdsgindia.com 

Website: www.hdsgindia.com 



4. The Statement includes the results of the following entities: 

Sr. No. Name of Company . Relations 

I. .rrcon Infrastructure & Services Limited. Subsidiary 

2. Ircon PB Tollway Limited . Subsidiary ' 

3. Ircon Davanagere Haveri Highway Limited. ' . Subsidiary 

4. Ircon Shivpuri Guna Tollway Limited. Subsidiary 

5. Ircon Vadodara Kim Expressway Limited. Subsidiary 

6. Ircon Gurgaon Rewari Highway Limited.· Subsidiary 

7. Ircon Akoli Shirsad Expressway Limited. subsidiary 

8. 
Ircon Ludhiana Rupnagar Highway Limited. Subsidiary 

9. [rcon Bhoj Morbe Expressway Limited. Subsidiary 

10. Ircon Haridwar Bypass Limited. Subsidiary 

11. Ircon Renewable Power Limited. Subsidiary 

12. Ircon-Soma Tollway Private Limited. Joint Venture 

13. Chhattisgarh East Railway Limited. Joint Venture . 

14. Chhattisgarh East-West Railway Limited. Joint Venture 

15. Mahanadi Coal Railway Limited. Joint Venture 

16. Jharkhand Central Railway Limited. Joint Venture 

17. Bastar Railway Private Limited. Joint Venture 

18. Indian Railway Stations Development Corporation Joint Venture 
Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the · review reports of the other auditors referred to in 
paragraph 6 to 8 below, nothing has come to our attention that causes .. u s to believe that the 
accompanying Statement p.repared in accordance with the -recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and . other accounting 
principles generally accepted in India, has not disclosed ' the information · required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to. bedisclosed, 
or that it contains any material misstatement. 

6. We did not review the interim financial result/information of 3 (three) foreign branches of Parent 
whose financial results reflect total revenue ofRs. 65.07 crores, total net profit/(Ioss) after tax ofRs. 
(0.06) crores and total comprehensive ' income/(Ioss) of Rs. 4.58 crores for the quarter ended 
June30, 2022. The inierim financial result/information of these branches have been reviewed by the . . 

. branch auditors whose reports have been furnishedto us, and our conclusion .in so far as it relates to 
the amounts and disclosures included in respect of these branches is based solely on the report 
of such branch auditors and the procedures performed byus as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect ofthi s ·matter. 

7. The financial statements includes Profit/(Ioss) Rs. 0.01 crore, the holding company' s share in two 
integrated joint operations( unincorporated) accounts which have been certifie.d by the other firms of 
Chartered Accountants and profit/(Ioss) ofRs. 0.08 crores, the holding company's share in two joint 
operations account certified by the management. . 

Our conclusion on the Statement is not'modified in respect of the above matter. 



8. We did. not reView the interim financial information of 11 . (Eleven) subsidiaries induded in the 
consolidated unaudited financial results, whose standalone unaudited interim financial information 
·reflecttotal revenues ofRs. 212.48 Crores; total net profi1!(loss) aller tax ofRs. 10.03 crores and total 
comprehensive income/(loss) ofRs·. 10.02 crores for the quarter ended June 30, 1022 as considered in 
the statement. The consolidated unaudited financial results also includes the Group's share of net profit 
/ (loss) after tax ofRs. 12.37 crores and total comprehensive income/(loss) ofRs. 12.37 crores, as 
considered in the Statement, in respect of 6 (six) joint ventures, whose interim financial information 
have not. been reviewed by 1lS. These interim financial information have been reviewed by other 
auditors. whose reports have been furnished to us by the Parent's Management and o"ur conclusion on 
the statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint ventures, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in Paragraph 3 above. 

9. The consolidated unaudited financial results also includes the Group's share of net profit/(loss) ofRs. 
0.28 crOres and total comprehensive income/(loss) of Rs. 0.28 crores for the quarter ended June 30, 
2022, as considered in the consolidated unaudited financial results, in respect of one joint venture, 
whose interim financial results and other financial information have not been reviewed by their 
auditor. The above financial result/information have been certified by the management. According to 
the information and explanations given to us by the · management, this interim financial 
resultslinformation are not material to the Group. 

Our concluSion on the statement is not modified in respect of these matters. 

10. The statement includes the result for the quarter ended 31 March, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended 31 st March 2022 and the 
published unaudited year to date figures up to the third quarter ofthe relevant financial year 

For HDSG & Associates 

Harbir Sin 
(Partner) 

Membership'No: 084072 

UDIN: '2.'l..C 840112-1\0 \"yc...Y-H S.9 

Place: New Delhi 
Date: 08.08.2022 


