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Scrip code / ID: 541956 / IRCON Scrip Code: IRCON

Ref.: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015
Sub: Outcome of Meeting of the Board of Directors held on 8" August, 2022- Unaudited

Financial Results for the quarter ended 30t June, 2022 / 30 [, 2022 &1 JATE fawgt F
forg sreraTaifaa fasita afRvoma

Dear Sir/ Madam, HgIgg/MgIadT,

This is to inform that the Board of Directors at their meeting held today i.e. Monday, 8" August, 2022,
inter-alia has approved the unaudited Financial Results (Standalone and Consolidated) for the quarter
ended 30" June, 2022 (These results have been reviewed by the Audit Committee of the Board of
Directors at its meeting held on 8" August, 2022).

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find attached herewith the statements showing the unaudited Financial Results (Standalone and
Consolidated) for the quarter ended 30" June, 2022 along with Auditors’ Limited Review Report thereon.

The Board Meeting commenced at 2:30 P.M. and ended at 5:10 P.M.
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Tota] income from Oﬁmﬁns

1,897.20 |

IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26522000/26854000
E-mail: info@ircon,org; Website: www.ircon.org; Corporate [dentity Number: L45203DL1976GOI1008171
EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

2,797.08

1,053.10

691015 |

1,142.04

7.379.67 |

2,001.91

Net profit / (loss) (before tax & exceptional items) 160.22 153.89 114.15 610.06 186,50 221.07 119.09 688.65
Net profit / (loss) (before tax & after exceptional items) 160,22 153.89 114.15 610.06 186.50 221,07 119,09 688,65
Net profit after tax 123,13 197.09 84,70 544,32 144.57 241.81 88.99 592,27
Profit is attributable to :
Owners of the Parent 123.13 197.09 84.70 544,32 144,57 241.88 88.99 592,34
Non Controlling Interest - - - - - (0.07 - (0.07
Total comprehensive income 131.08 202,32 85.86 548.37 152.51 247.03 90.15 596.31
Equity share capital 188.10 188.10 188.10 188.10 188,10 188.10 188.10 188,10
I(:thoar Ec[ulty attributable to Owners of the Parent (Excluding 4.432.86 4,477.52

evaluation Reserve)
Earnings Per Share
(not annualized) (Note 4)
(Face Value of 2/- each)
(a) Basic (in ?) 1.31 2.10 0.90 5.79 1.54 257 0.95 6.30
(b) Diluted (in ¥) 131 2.10 0.90 5.79 1.54 2,57 0,95 6.30
Notes:

1. The above standalone and consolidated financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 8th August 2022, The Statutory Auditors of the
company have conducted limited review of the financial results for the quarter ended 30th June 2022,

2 The Standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with relevant rules thereunder
and in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable.

3 The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. The full format of
the aforesaid financial results are available on the Stock Exchanges website of BSE (www.bseindia.com/corporates), NSE ((www,nseindia.com/corporates) and Company's website at www.ircon.org,

4 The company has issued 47,02,57,870 fully paid-up Bonus Shares of Rs.2/- each in the ratio of 1:1, (i.e. issue of | (one) equity share for every existing | (one) equity share with 21st May, 2021 as the Record Date for the purpose
of ascertaining the eligibility of Shareholders.Post Bonus, the Paid-up Share Capital of the Company is Rs.188,10,31,480 divided into 94,05,15,740 equity shares of Rs.2/- each.

5 Ministry of Railway (MoR) vide letter dated 18.10.2021 has decided in principle for closure of Indian Railway Stations Development Corporation Limited, a joint venture company,

For and on behalf of Ircon International Limited

Yeq 2 Mra—e—

Yogesh Kumar Misra
Chairm Managing Director
DIN-07654014

Place: New Delhi
Date: 8th Aug, 2022




IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)
Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29365666; Fax: +91-11-26522000/26854000
E-mail: info@ircon,org; Website: www.ircon.org: Corporate Identity Number: L45203DL1976GOI1008171
STATEMENT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

1, Income:
(n)___Revenue from operations 1,897.20 2,797.08 1,053.10 6,910.15 2,001.91 2,952.59 1,142.04
Other income 59.75 68.04 50.39 270.85 66.53 58.12 33.50 206,04
2. ses
a) Materials and Stores Consumed 70.64 180.43 R0.87 512.13 70.64 180.49 B0.87 512,17
(b) _ (Increase) / Decrease in WIP (16.40) (64.37) (63.09) (165.26) (16.40) (64.37) {63.09) (165.26)
|_{e) _ Project Expenses 1,668.87 2,494.75 902.78 5,885, 1,716.85 2,552.58 950.34 6,118.99
[ (d)__ Employee bencfits exponses 5531 62.42 54.80 248.3 59.78 67.45 59.17 26661
{¢) _ Finance costs ' 1.20 4.11 3.09 10, 28.89 23.54 10.04 (8.82
reciation, amortisation & impnirment 6.76 9.18 6.08 27.49 23.74 2636 22,87 95.17
Other 10.35 24.69 4.81 51.88 11.09 3140 5.22 60.50
4, Bhare of Profit / (Loss) of Joint Ventures 12.65 27.81 §.97 59.94

6. Exceptional tems (Net)

7. Profit / (Loss) from operations before Tax (5 + 6) 160.22 153.89 114.15 610.06 186.50 221.07 119.09 688.63
8. Tx Exponso

(2) _ Current Tax 3194 SL10 24.22 159.87 37.03 6781 25.48 186.15
(b)  Deferred Tax 5.15 (1.7 5.23 (1.60) 4.88 (0.82) 4.62 (2.04)
¢) _Taxation in of earlier years - 92,53 - 2,53 - §7.73 - 87.73)

10. _ Other Comprehensive lncome
a)(i) __ltems that will not be reclassified to Profit and Loss 234 3.94 0.92 (0.80) 2.53 393 0.92 (0.81)
Income tax tolating to items that will not be reclassified to

() (i1} Peoit and Loat (0.64) (0.99) (0.23) Q.20 (0.64) 0.99) {0.23) 0.20
i) _Items that will be reclassified to Profit and Loss 8.09 3.08 0.63 621 8.09 3.08 0.63 6.21
(b)) mog:”m relating to items that will be reelossified to Profit 2.04) ©.77) (©.16) (1.56) (2.04) ©97) 0.16) (1.56)
12, Profit is attributable to ¢
(8) _Owners of the Paront 123.13 197.09 84.70 544.32 144.57 241.88 88.99 592.34
) Non Controlling Interest - - (0.0 - (0.07)
13, Other Comprehensive Income iy attributable o :
(2) __Owners of the Parent 7.93 5.23 116 4.05 7.94 5.22 1.16 4.04
(b) _Non Controlling Intcrest - = - - - - - -
4. Total Comprehensive Income is attributable 1o :
() __Owners of the Parent 131.08 202.32 8586 548.37 152.51 247.10 90.15 596.38
(b) __Non Controlling Interest - - - - (0.07) - 0.07)
15, Paid up Equity Share Capital (Face Valuo of Rs. 2 per sharc) 188.10 188,10 188.10 188.10 188,10 188.10 188.10 188,10

16, Other Equity attributable to Owners of the Parent (Exeluding Revaluation
Reserve) 4,432.86
(As per Audited Balance Shm)




Notes:
1 The above standalone and lidated financial results were reviewed and ri ded by the Audit Committee and approved by the Board of Directors at their meeting held on 8th August 2022, The Statutory Auditors of the company  have
conducted limited review of the financial results for the quarter ended 30th June 2022.

2 Figures of the previous quarter are balancing figures between audited figures in respected of the full financial year and the published year to date figures up to third quarter of the relavent financinl year

3 The Standalone and lidated fi I results imw been pwp:red in accordance with the Indian Accounting Standards (Ind AS) as notlﬂed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and it terms of
Regulation 33 of the SEBI (Listing obligations and D q Regulations, 2015 (as Amended) and other recogn & practices and policies 1o tho extent applicabk,

4 Inline with provisions of Ind AS 108 - Operating Seg the operations of the Company / Group fall primarily under geographical information about group of countries, which is considered to be the only reportable scgment by management.

5 The company has issued 47,02,57,870 fully paid-up Bonus Shares of Rs.2/- cach in the ratio of 1:1, (i.e. issuc of 1 (one) equity share for ¢very existing | (one) equity share with 21st May, 2021 as the Record Date for the purpose of
ascertaining the eligibility of Shareholders.Post Bonus, the Paid-up Share Capital of the Company is Rs.188,10,31,480 divided into 94,05,15,740 equity shares of Rs.2/- ench.

6 Ministry of Railway (MoR) vide letter dated 18,10.2021 has decided in principle for closure of Indian Railway Stations Development Corporation Limited, a joint venture company.

For and on behalf of Ircon International Limited

7/ O
Y umar Misra
Placet New Delhi Chairma nnaging Director
DIN-07654014

Date: Bth Aug, 2022




4 IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)

Registered Office: C-4, District Centre Saket, New Delhi-110017; Tel: +91-11-29565666; Fax: +91-11-26522000/26854000

E-mail: info@ircon,org; Website: www.ircon.org; Corporate Identity Number: L45203DL1976GO1008171

Statement of Standalone and Consolidated segment-wise Revenue, Result, Total Assets and Total Liabilities for the Quarter June 30, 2022

(Rs. in Crores)

I Segment Revenue
(a) Revenue from Customers
International 74.80 169.02 101.83 480.43 74.80 169.02 101.83 480.43
Domestic 1,822.40 2,628,06 951.27 6,429.72 1,927.11 2,783.57 1,040.21 6,899.24
(b) Interest Income
International 2.08 0.75 0.38 1,88 2.08 0.75 0.38 1.88
Domestic 48.99 55.64 44,77 207.58 55,67 45.61 28.19 183.45
(c) Other Income
International 2,60 9,27 1.03 9.64 2,60 9.47 1.03 9.84
Domestic 6.08 2.38 4.21 51.95 6.18 2.29 3.90 10.87
Total 1,956,95 2,865.12 1,103.49 7,181.00 2,068.44 3,010.71 1,175.54 7,585.71

Less: Inter Segment Revenue

2

lncome

Segment Results

Profit Before tax & interest from Each Segment

(a) _ International 7.09 48.16 6.37 51,03 7.13 47.96 5.66 49.68
(b) _ Domestic 153.14 105.75 108.11 559,48 206.40 189.18 120,28 693,25
Less:- (i) Interest (0.01) (0,02) (0.33) (0.45) (27.03) (16.07 (6.85) (54.28)

(ii) Other Un- allocable expenditure net off

Segment Assets

iii) Other Un-allocable Income

(a) International 650.81 731.12 610.31 13742 655,14 735.58 614.53 735.58
(b Domestic 12,377.28 11,996.36 10,287.96 11,996,36 14,133,73 13,710,78 10,863 45 13,710.78
4, Segment Liabilities

(a) International 528.13 627.13 499,72 627.13 52821 627.34 499.83 627.34
(b Domestic 7,747.91 7,479.39 5,906.20 7.479.39 9,441,40 9,152.27 6,484.87 9,152.27

1. The company / Group has reported segment information as per Ind AS 108 "Operating Segments" The operations of the Company / Group fall primarily under geographical information about group of countries, which is considered to
be the only reportable segment by management.

2. Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period / year.

Yoge: umar Misra
Chairman anaging Director
DIN-07654014

Place : New Delhi @
Date: 8th Aug, 2022




HDSG & Associates © Tel. : +91-11-45180000

LAYV

~* CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Standalone Unaudited Financial Results for the Quarter
ended June 30, 2022 of Ircon International Limited Pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Ircon International Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results and Notes to
the Statement of Standalone Unaudited Financial Results of Ircon International Limited ("the
Company") for the Quarter ended June 30, 2022 (the 'Statement') attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the 'Regulation’) as amended.

2. We have reviewed the financial results of the three (3) foreign branches situated at South Africa, Malaysia
and Sri Lanka (Indian part) for the quarter ended June 30, 2022. However, we have not visited any foreign
branch and the relevant information for the review purpose was provided to us by ‘the management at
corporate level.

3. This Statement which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS 34), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review. .

4. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Indepéendent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion. '

5. Based on our review conducted and procedures performed as stated in Para 4 above and based on the
consideration of the review reports of the branch auditors / other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying statement ‘prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards and other recognized accounting practices & policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements ) Regulations , 2015 as amended , including the manner in which itis to be disclosed,
or that it contains any material misstatement.

6. Other Matters

i) We did not review the interim financial result/information of 3 (three) foreign branches whose results
reflect, total revenue of Rs. 65.07 crores, total net profit/(loss) after tax of Rs (0.06) crores and total
comprehensive income/(loss) of Rs 4.58 crores for the quarter ended June 30, 2022 . The interim
financial result/information of these branches have been reviewed by the branch auditors whose
reports have been furnished to us, and our conclusion in so far as it relates to the. amounts and
disclosures included in respect of these branches is based solely on the report of such branch -
auditors and the procedures performed by us as stated in paragraph 4 above.

SN 3014, (INDIA)
E-mail : hdsg@hdsgindia.com, hsg@ 1dsgindia.com
: Website : www.hdsgindia.com



ii) The financial statements includes Profit/(loss) Rs. 0.01 crore, the company’s share in two integrated joint
operations(unincorporated) accounts which have been certified by the other firms of Chartered Accountants
and profit/(loss) of Rs. 0.08 crores, the Company’s share in two joint operations account certified by the
management. PR

iii) The statement includes the result for the quarter ended 31% March, 2022 being the balancing ﬁgufe between
the audited figures in respect of the full financial year ended 31% March 2022 and the published unaudited
year to date figures up to the third quarter of the relevant financial year.

Our conclusion on the statement is not modified in respect of above matters.

For HDSG & ASSOCIATES
Chartered Accountant .
Firm Registration No: 002871N

(Partner) ,
Membership No: 084072

UDIN: 2.2.0 34632 AON X NT 3169

Place: New Delhi
Date: 08.08.2022
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CHARTERED ACCOUNTANTS

HDSG & Associates ~ Tel. : +91-11-45180000

Independent Auditor’s Review Report on Consolidated Unaudited Financial Results for the
Quarter ended June 30, 2022 of Ircon International Limited Pursuant to the regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To., _
The Board of Directors
Ircon International Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Ircon Internationmal Limited ("the Parent"), its subsidiaries (the - Parent ' and its
subsidiaries together referred to as "the Group") and share of the net profit /(loss) after tax and
total comprehensive income/(loss) of its joint ventures for the Quarter ended June 30,
2022("the Statement"),being submitted by-the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulatlons 2015, as
amended. -

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim. Financial
Reporting"("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all s1gmficant matters that mlght be identified in an .audit. Accordingly, we do not express an
audit opmlon '

We also performed procedures in accordance with the circular issued by t-he SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Dlsclosure Reqmrements)Regulatlons
2015, as amended, to the extent applicable. :

E-21, Basment, Jangpura Ext., New Delhi- 110014, (INDIA)
E-mail : hdsg@hdsgmdla com, hsg@hdsgindia.com
Website : www.hdsgindia.com



4. The Statement includes the results of the following entities:

Sr. No. | Name of Company s ' ‘ _ Relations
1. Ircon Infrastructure & Services Limited. Subsidiary
2. Ircon PB Tollway Limited. Subsidiary
3 Ircon Davanagere Haveri Highway Limited. Subsidiary
4. Ircon Shivpuri Guna Tollway Limited. -| Subsidiary
3. | Ircon Vadodara Kim Expressway Limited. Subsidiary
6. [rcon Gurgaon Rewari Highway Limited.. Subsidiary
1. Ircon Akoli Shirsad Expressway Limited. Subsidiary
g Ircon Ludhiana Rupnagar Highway Limited. Subsidiary
9: [rcon Bhoj Morbe Expressway Limited. Subsidiary

 10. Ircon Haridwar Bypass Limited. Subsidiary
11s Ircon Renewable Power Limited. ‘ : Subsidiary
12. Ircon-Soma Tollway Private Limited. Joint Venture

3 Chhattisgarh East Railway Limited. ‘ Joint Venture -
14. Chhattisgarh East-West Railway Limited. Joint Venture
15. Mahanadi Coal Railway Limited. ‘ Joint Venture
16. Jharkhand Central Railway Limited. . Joint Venture
14,8 Bastar Railway Private Limited. , .| Joint Venture _
18. | Indian Railway Stations Development Corporation | Joint Venture =

Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in
paragraph 6 to 8 below, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and . other accounting
principles generally accepted in India, has not disclosed- the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to. be disclosed,
or that it contains any material mlsstatement TNE

6. We did not review the interim financial result/information of 3 (three) foretgn branches of Parent
whose financial results reflect total revenue of Rs. 65.07 crores, total net profit/(loss) after tax of Rs.
(0.06) crores and total comprehensive income/(loss) of Rs. 4.58 crores for the quarter ended
June30, 2022. The interim financial result/information of these branches have been reviewed by the
branch auditors whose reports have been furnished to us, and our conclusion inso far as it relates to
the amounts and disclosures included in respect of these branches is based solety on the report
of such branch auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of this matter.

7. The financial statements includes Profit/(loss) Rs. 0.01 crore, the holding company’s share in two
integrated joint operations(unincorporated) accounts which have been certified by the other firms of
Chartered Accountants and profit/(loss) of Rs. 0.08 crores, the holding company’s share in two _]Ol.l’![
operations account certified by the management.

Our conclusion on the Statement is not modified in respect of the above matter.




8. We did not review the interim financial information of 11. (Eleven) subsidiaries included in the
consolidated unaudited financial results, whose standalone unaudited interim financial information
reflect total revenues of Rs. 212.48 Crores, total net profit/(loss) after tax of Rs. 10.03 crores and total
comprehensive income/(loss) of Rs. 10.02 crores for the quarter ended June 30, 2022 as considered in
the statement. The consolidated unaudited financial results also includes the Group's share of net profit
/ (loss) after tax of Rs. 12.37 crores and total comprehensive income/(loss) of Rs. 12.37 crores, as
considered in the Statement, in respect of 6 (six) joint ventures, whose interim financial information
have not been reviewed by us. These interim financial information have been reviewed by other
* auditors whose reports have been furnished to us by the Parent’s Management and our conclusion on
the statement, in so far as it relates to the amounts and disclosures included iri respect of these
subsidiaries and joint ventures, is based solely on the reports of the other auditors and the procedures
performed by us as stated in Paragraph 3 above.

9. The consolidated unaudited financial results also includes the Group’s share of net profit/(loss) of Rs.
0.28 crores and total comprehensive income/(loss) of Rs. 0.28 crores for the quarter ended June 30,
2022, as considered in the consolidated unaudited financial results, in respect of ‘one joint venture,
whose interim financial results and other financial information have not been reviewed by their
auditor. The above financial result/information have been certified by the management. According to
the information and explanations given to us by the managemen’t, this mtenm financial
resultsﬁnformatlon are not material to the Group -

Our conclusion on the statement is not modified in respect of these matters.

10. The statement includes the result for the quarter ended 31 March, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March 2022 and the
published unaudited year to date figures up to the third quarter of the relevant financial year

For HDSG & Associdtes
Chartered Accountants
Firm Registration No: 002

Harbir Sin
(Partner)
Membership No: 084072

UDIN: 220 KAOTQ_AONVC,\L-Z'-V 54

Place: New Delhi
Date: 08.08.2022



